Tapeio Anno{npiwone Enevéutov - IIedatov tov Tpanelnv

1. TAMEIO ATIOZHMIQXHY EIIENAYTOQN

O1 Tpdnedeg ToU €xoUv VvV £€8pa Toug ot ANPoKpPAtia KAl TOU MPOOEEPOUV EMEVOUTIKEG
unnpeoieg, mepAapPavopévey TOV UMOKATAOTNPIATOV TOUG 08 AAAEG XMPEG, €ival PEAn tou
Tapeiou Anto{npiwong Enevbéutav - [Medatov teov Tpanelwv (to «Tapeior) rou 16pubnke kat
Aettoupyel duvapel tou mept Emixeprijoewv IMapoxrg Enevéutikev Yrnpeowv (E.ITLE.Y.)
Nopou tou 2002 wg tpororto)Onke (o «Nopogr) kat v mepi g Idpuong kat Asttoupyiag
Tapeiou Ano{npiwong Enevoutwv Iledatov Tpane{wv Kavoviopwv tou 2004 (K.A.IT.
530/2004) (o1 «<Kavoviopoi») rmou ekd6Onkav pe Baon to Nopo auto.

To Tapeio aroteAei vopikd mpoowro 161@TkoU dikaiou kat n diloiknon tou aockeitat arto
nevtapedr] Awaxelploukr) Erutpor). [Ipoedpog katr avumpoedpog g  AlaXelplotiKig
Emporing eivat og ek tng O¢ong toug o exkdotote Atowkntg g Kevipikng Tpamelag tng
Kurnipou kat o ekdotote ripoiotdpevog ng AteuBuvong Pubpioswg kat Enortteiag TpaneQikov
I6pupatwv ng Kevipikrg Tpdnelag tng Kunpou, aviictowxa.

To Tapeio dpyioe Aertovpyio tnv 1" Maiov 2004.

2. KAAYIITOMENEZ YITHPEZIEX

KaAuntopeveg uninpeoieg €ivatl ol emevOUTIKEG UTINPEOIEG:

l.a) ing Anyng xat dwafifaong yia Aoyaplaopd TmeAdtwv, EVIOA®V yla KATAPTION
ouvadAaywv pe avikeipevo €va 1] TEPloo0Tepd Ard Ta XPNHIATOOIKOVOUIKA Péoda, (B)
G EKTEAEONG TWV EVIOAGV, TOU AVA@EPOVIAL OV IMApAypa@o (a) yia Aoyaplacpo
MEAATOV,

2. g Swampaypdateuong Kat ayopanwinoiag ywa idio Aoyaplaocpo XpnpAatoolKOVOUIK®OV
peomV,

3. g Owaxeipong enevbuTtiKOV XAPTOoQUAAKi®V TeAat®v oto IAaiolo &eVvioArg Twv
TEASUTAIV, €QOOOV TA XAPTOPUAAKIa ouprneplAapfavouv £€va 1] TepPloootepd
XPNHUATOOIKOVOUIKA HEOQ,

4. g avadoxng g €xkdboong 1n g O61dbeong, evog 1] IEPLOCOTEPROV  aArd 1A
XPNHPATOOIKOVOU1KA PEoq,

KaBwg ertiong Kat n apenopevn vnnpeoia

S. IS @uUAading 1 Sowknuikng Hiaxeiplong evog 1] IMEPLOCOTEPRV XPINHIATOOIKOVOUIK®OV

PEOGV.

H avagpopd o Xpnpatooikovouikd peoa otV apéong Irponyouevn napdypa@o onpaivet:

a. Kwnteg adieg kat pepidia opyaviop®v ouAAoyikev erevduoewmy,

Titdotl tng Xpnpatayopdg,

y. Titdol mpoBsoplakav Xprnpatormotetkev oupfBdoewv (futures), oupnepidappfavopeveov
TV 1000UvVapeV TITA®V, IOV MApEXouV dikaimpa ekkadaplong To1g PeTpntoig,
[MpoBeopiaxkd oupBoraia ermrokiou (FRAs),

€. XupPdoeilg aviaddayng (swaps) pe avikeipevo emriokio 1] ouvdddaypa rkabwg kat
oupPaoeig avtaddayng ouvdedpeveg pe NETOXEG 1) P deiktn petoxmv (equity swaps),

ot. Aitkawwpata 1npoalpéoe®g (options) ywa v anodxkinon 11 81dBson oto péAdov
0oro10UdIIOTE XPNHIATOOTIKOVOHIKOU Hpéoou, TeplAapfavopévev tov 1006Uvapav pecmv

™
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IOV TtapeXouv dikaimpa ekkabdaplong 1o1g PeIpntoig Kat 18ing dikaiopata mpoalpeéoeng
eri oUvaAAdypatog Kat ErMTOKIMV.

3. KAAYIITOMENOI ITIEAATEY

KaAdunmtopevol meAdteg e€ivatr ot medateg péAoug tou Tapeiou, pe eaipeon autwv 1ou
EUIUITIOUV 011G aKOAoubeg KaAtnyopieg erevoutwv:

1. @eopikoi katl enayysApatieg enevduteg ONKOG:

a. Emxeprioeig ITapoxng Enevéutikov Yrinpeowwv (E.IT.E.Y.)
VORKdA TipoorIrta 1ou eivat ouvdedepéva pe pedog tou Tapeiou KAl YeEVIKWG, AVIIKOUV
OTOV AUTO OP1A0 ETIXEIPTOERV HUE AUTH,
Tparedeg,
OUVEPYATIKA MMOTOTIKA 18puparta,
AOQAAIOTIKEG ETAIPELEG,

. opyaviopot cuAdoyikev erevduoenv oe Kvnteg adieg Kal ot eraipeieg Siaxeiplong
TO0UG,
1OpUpata Kat tapeia Kowvevikng ac@aiiong,
ereviutég mou €xouv Xapaktnplofel aro pédog tou Tapelou ®g ernayysApartieg,
KATOTIV AlTRAtog toug, oup@eva pe ta rpofAernopeva ota apbpa 14 kat 15 tou
Kodwka EnayysApatkng Zupnepupopdg tov ETLEY.
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2. Kpatn kat vntepebvikoi opyaviopoi.

3. Kevipikég, opooroviiareg, oplOOTIOVOES, EMAPXIAKES KAl TOTIIKEG O101IKNTIKEG APXEG.
4. Ernxeprioelg ouvdedepeveg pe pédog tou Tapeiou

S. AleuBuvukd kat droknuika oteAéxn pédoug tou Tapeiou

6. Métoxot pédoug tou Tapeiou, T@V OMoiwV 1 CUPHETOXT] APEcA 1) €UPECA OTO KEPAAAL0
tou pédoug tou Tapeiou avépxetral oe TOUAAXIOTOV 5% TOU PETOXIKOU TOU Re@aldaiou, 1)
£1A1pOUG TOU TOU €UBUVOVIAl TIPOOWITIKA Yld TIS UTMTOXPEWOELS Tou PEAoug tou Tapeiou,
kaBwg kat npoéownia uneubuva ya t Sievépysla tou mpofAeropevou ot vopoBeoia
OlKOVOU1KOU gA&yxou tou pédoug tou Tapeiou, ONOG 01 EYKEKPIIEVOL EAEYKTEG TOU.

7. Emevlutég mou KATEXOUV Of eImxelprjoelg ouvoedepéveg pe pédog tou Tapeiou kat
YEVIK®G, TOU opidou, otov oroio avrkel kat to peAog tou Tapeiou, Boeig 11 1610tTEG
avtiotowxeg pe g arnapiOpovpeveg otig rieputtooetg 3.5 kat 3.6.

8. Zuyyeveig pexpt deutépou Pabpou katr ouluyol TOV MPOCEII®V IMOU arapifpouvial otig
neputtooelg 3.5, 3.6 kat 3.7, kaBwg Kal TPITOl TOU evePyoUVvV yld Aoyaplacpo Tov
TIPOCROTI®V AUTOV.

9. Enevbutég-medateg pédoug tou Tapeiou, ot oroiot eivat umnaitiot yia yeyovota ITOU
ag@opouv 1o péAog tou Tapeiou Katl €Xouv MPOSEVI|OEL TI OIKOVOUIKEG TOU OUOKOAlES 1)
€xXouv oupfdAetl oy ermdeivoon NG OIKOVOUIKIG TOU KATAOTAONG I] Ol Oroiol €xouv
ene@eAnOel ano ta yeyovota auvtd.

10.Enevbutég und poper) stalpeiag, n omoia Aoyw tou peyéboug tng, dev ermrpenetat va
OUVIAOOEL OUVOTITIKO 100A0Y1I010 oUpgpava pe tov iepi Etaipeiav Nopo 1) avtiotoxo vopo
Kpdatoug peAdoug g Evponaikng Eveong.
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Znpewvetal Ot arorAegietatl 1 kataPodn arnolnpiwong aro to Tapeio Anolnpiwosmg
Enevbutov yla anaitroslg anopp£ouoeg arnd ouvaAAayeég TMPOOXI®V, TA Oroid £Xouv
katadikaotel g 1mPog TG ouvaddayég autég yla Mowviko adiknpa duvapel twv mepi
ZuykdAuyng, Epsuvag kat Anpevong Ecodwv and Opiopéveg EyrAnpatukég [Ipdageig Nopo
tou 1996 péxptl 2004.

4. IZKOIIOX TOY TAMEIOY

Zxorog tou Tapeiou eivatl n e§ao@AAIOn TOV AMIATOE®V TOV KAAUMTIOPEVOV TTEAATOV £VAVTL
v Tpanel@v-pedov tou, pe v KatafoAr ano{npioong yla arnati)oelg Toug Iou
ATIOPPEOUV A0 TIG TIAPEXOHUEVEG ATIO TA HEAIN TOU KAAUMIOPEVEG UTINPECIEG, £QOCOV
drarmotwdei aduvapia tou péAoug va EKMANP®OEL TIG UTIOXPEWOELS TOU.

H aduvapia eknmAnpwong tov urnoxpedoewv péAdoug tou Tapeiou ouviotatar os aduvapia
ToU-

a. eite va anodwoel otoug KaAurtopevoug TeAdteg TOU Ke@Adaila Tou toug o@esidel 1
Ke@Alald toug rou Bpiokovtal otnv KAToxXn Tou, dpeoa 1) €ppeca, oto mAaiolo mapoxr|g
arnd auvto OToug ev AOYm TMEAATEG KAAUITIOPEVOV UTNPEOI®OV, KAl Ta oroia autoi {inoav
aro 1o pedog tou Tapeiou va anodwoel, aoKkmviag OXetKo toug dikaiopa,

B. eite va napadwoel 0toug KAAUTTTIOPEVOUG TTEAATEG XPIHATOOIKOVOHIKA HPECA TIOU TOUG
avrkouv kai, ta oroia pelog tou Tapeiou ratéxel, dwaxepiletal 11 @uAdtiel yia
Aoyaplaopo toug, ouprniepldapfavopévng g nepintoong rnou to pelog tou Tapeiou exet
m S101kNTIKY H1axeiplon TV ev AOY® XPNHATOOIKOVOHIK®OV HECDV.

5. NPOYIIOGEZEIY ENEPTOIIOIHZHY THY AIAAIKAYIAY KATABOAHYX ATTIOZHMIQXHX

To Tapeio exkkivel ) dradikaoia kataBoAng anolnpiewong epOcov oUVIPEXEL Pid TOUAAXIOTOV
aro 1§ akoAoubeg ipolnobiosig:

a. H Kevipwkr Tpanela tng Kumpou 10ede Siaruotwoetl pe anog@aor) g Ott PeAog Tou
Tapeiou 6e @aivetral mpog o MMAPOV 1KAVO va EKIMANP®OEL TS UIIOXPEMOELS TOU IT0U
ATIOPPEOUV A0 ATIANIIOE1G EMEVOUTOV TEAAT®OV, O OXEON HE TIAPEXOHEVEG ATTO AUTO
KAAUITIOPEVEG UTPEOIEG, £POCOV 1] aduvapia eKMANPKOONG TOV UTIOXPEWMOEWV EXEL AJEOT)
OXE01] 1€ TV OKOVOUIKI] Katdotaorn tou peAoug tou Tapeiou n omoia dev mpofAénetal
otl Oa BeAtiwbel oto rpooexeg peAAov, 1

B. Awkaot)plo, Paoifopevo oe AOyoug, TIOU €XOUV APECH OXE01 HE TNV OIKOVOUIKI)
Kataotaon pedoug tou Tapeiou €xel ekOMOEL ArO@AOT yia v avaotodr] g duvatotnrag
TV eMnevOUTOV MeAdtav Tou pédoug tou Tapeiou rmpog 1Kavoroinon v arattrjoe®yv Toug
€vavtt tou péloug tou Tapeiou.

E@ooov ekdoBei anogpaon tng Kevrpikr|g Tpdnelag tg Kunpou 1) tou Aikaotnpiou oupgeva
pe v napaypago (a) 1) (B) avetépe avtiotoxa, yia v evapdn g dadikaoiag kataBoAng
arno{nuwoe®v, 1o Tapeio dnpoolevel oe tpelg TOUAAXIOTOV ePMEPIBEG eupeiag mMAyRrUTIPLAG
KUKAo@opiag, MPOOKANOIN TMPOG TOUG KAAUIMIOpevoug TeAdteg ywa va 1pofdAlouv TG
aratr)oslg toug evavit pédoug tou Tapeiou and 1§ KAAuropeveg Urnpeoieg, opifoviag tn
0ladkaoia UMOBOArG TV OXEUKOV aAlNoe®v, Vv npobeopia UTofoArg toug Kat 1o
TIEPIEXOHEVO TOUG.

6. KAOGOPIZMOZ YWOYYX KATABAHTEAY ATIOZHMIQTHY
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To Uwog g kKataPAntéag os KABe wkadurmtopevo meddtn anol{npioong, uroloyiletat
oup@P®vVa P& TOUG VOUIKOUG KAl oupfatikoug opoug 1ou O€rouv 1 OXEon TOU
KaAurttopevou reddtn pe pédog tou Tapeiou poupévev TV KAvOveV yid CUPWN@IOPO ITou
e@appofovial yia Tov UTIOAOYIOHNO TRV ATTAITHOE®V PETadU TOU KAAUITIOPEVOU TTeEAdT KAl TOU
pédoug tou Tapeiou.

O urodoylopog ng kataPAnteag arodnpioong mpogpxetat and to dBpoilopa Tou ouvoAou
TV £CakpIPOPIEVOV ATIALTOE®V TOU KAAUTTIOPEVOU Tieddtn Katd pédoug tou Tapeiou, aro
0Aeg TG KAAUTTIOPEVEG UTPEOIEG TTOU TOU Tapeixe 1o péAog tou Tapeiou kat aveSaptr|twg
TOU ap1BpoU Aoyaplacp®Vv IOV Oroimv autog eivatl H1katouxog, ToU VORiopPaTtog Kat ToU TOIou
MAPOXIS TOV UTPECIOV AUTOV.

Edv 1o mpoodiopifopevo 1mooco g anaitnong urepPaivel 1o aviiotoxo oe KUMPLaKEG Aipeg
noco v Eupw 20.000, otov aunt) xkataPdiAetar g ano{npioorn Kat AIoKOI)V o€
KUIP1akeg Alpeg 1o 1ooo twv Eupw 20.000. Tha tov kaBoplopd g ootipiag tng KUIPLaKg
Alpag évavtt tou Eupw, AapPavetatr uvmoyn n péon ootipia  ouvadddypatog, Onwg
raBopiletal ano v Kevrpikr Tpdnela tng Kunpou, v npépa ratd v oroia ekdidetal n
anogaorn g Kevipikrg Tpdnefag tng Kumpou ya v évapsn g diadikaoiag rataPfoAng
ano{npwoemv anod to Tapeio cup@ova pe v apdypa@o 5(a) avetépe 1 1 anod@act Tou
Akaotnpiou oup@eva pe v rnapaypd@o S(B) avetépw, ratd nepintoorn.

Me 1o mépag g arotipnong, to Tapeio (a) ekdidel mpaktikd OTo OrMoio avaypd@ovial ot
nieddteg Tou péAoug tou Tapeiou mou eivatl dikalouxol anolnpinong, HPe rPocdloplopo Tou
XPNPATIKOU ITO0OU ToUu Owkaoutalt o kabévag Kat 1o oroio kowvortolel otnv Kevipikn
Tpanela g Kumpou kat oto pédog tou Tapeiou evidg 1mévie epyacipev nuepov anod v
¢kdoor) tou kat (B) avakowavel os KABe ennpealdopevo TeAAT TO TIOPIOPA TOU TO APYOTEPO
eviog Oerarevie nUeEPOV Ao v €KO00N TOU AVRTEP® TMPAKTIKOU, HE IIPOo0dIoPlopd Tou
OUVOAIKOU TTOO0OU arod{npioong rnou autdg dikatoutat. O atnir)g OToV Oroio avaKOIVQVETAl
aro to Tapeio 10 OUVOAKO TI000 aro{npinong mou dikaioutdl, £pOcovV dlapevel pe v
ano@aor tou Tapeiou, éxel dikaiopa eviog rpobeopiag 10 nuepav anod v avarkoivoon g
ano@aong, va npoo@uyel otnv Kevipikn Tpdnela g Kumpou attiodoyoviag enapkog tnv
nipofadddpevn agiwor tou.

To Tapeio uroxpeovtatl va katafddetl oe KaBe KAAUTTIOPEVO TIEAdT aAttntr] Vv ano{npioon
eviog rpobsopiag TPV PNvev arno v arnootodr] oty Kevipwkr Tpanela tng Kunpou tou
IMPAKTIKOU TOV H1KA10UXK®V arnodnpinong.

['a omoleobrnote ermupoobeteg rAnpogopieg oxetkd pe to Tapeio, propeite va arotabeite
ota ypageia g Ataxeiprotikng Emrporr)g tou Tapeiou otnv dieubuvon:

Alaxeiprotikr] Ermtporr)

Tapeiou Anto{nuinong Enevbutov - Iedatav Tparelov
@/ 61 Kevrpikr) Tpanela tng Kurmpou,

T.®. 25529,

1395 Asukwoia

Kd1l yla oroleodr)ote ermrpoofeteg mAnpopopieg oxetika pe toug Kavoviopoug, propeite va

arotaBeite ownv 1otooedidba g Kevipikyg Tpamnelag otnv nAekipovikr Sieubuvon
http:/ /www.centralbank.gov.cy/nqcontent.cfm?a_id=2070
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