XYIT'KPOTHMA ALPHA BANK CYPRUSLIMITED

AIIOAOI''EMOZ XPHXEQX 2011



TYTKPOTHMA ALPHA BANK CYPRUS LIMITED

ATTOAOTIZMOZL XPHEEQE 2011

INEPIEXOMENA

Aourixd Tvppodiio ko Exo ehnaricol Topfovikot
T YyeALU 2

AROGT] TOV LEALDY TOV AwtmTixod Zopfoviion Kot Tov VREBOHVVOVL TG

e

Etoapiog Y10 T1g EVOTOHEVEG OLKOVO LIKEG KUTAGTACELG

"Exfeom AtoucnTikob v upoviiov

"Exbeon AveEdptntaov EhgyKTdv

Evomompévn KaTaoToom GUVOMK®DOV EGOdDY

EvOmotmpEVT) KATAGTOOT OKOVOLILKTG BEoMG

Evomompév KeTtdoToom netofordv 16imv KEQAACIOV

Evorompévn Katastaon Tev TOUELCKAV POV

TNUEIDGELS OTIS EVOTO HAVEG OUKOVORLUKES KOTOOTAGELS

[MoTOMOODIE OTL 01 GUVIIHUEVES EV
QmOTERODY TOTO avTiypago g &K
EAEYKTOV KEOODG EMIGNG KL TWV EVOTOU LEVAV OTKOVOLIKOV

Erhcia Tevia ZuvEkevon g Eropiac.

Z Z;*f”"ﬂﬂ

AlOtKi]’ClKééjEﬁ upoviog
[

L1

Fpagfx@séué

Terido

15
16

1797

OTOMUEVEG OUKOVOULKEG KOTOOTAGEI OTIC GEADEG 1 HEXPL 97
Osomg TOL Aotk tikod ZopPOvAion Kol TV aveEapTITaV
KUTOGTAGE®Y OV eyKpibnKay and Ty



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

AIOIKHTIKO YYMBOYAIO KAI EITAITTEAMATIKOI 2YMBOYAOI

Arorknrtikd Xvpupovio

Ipoppotéog

Nopikoi Zoppovirot

Ave&aptnror Eleyitég

Eyyeypoappévn dievbovvon

Kevtpwd I'pageio Atoiknong

Xx. N. dndpetoc, [Ipdedpog

I'. A. Tewpyiov, AtevbBovov Zoppoviog (dopictnke oTIg
15 Ampiriov 2011)

K. M. Koéxkwvog (amoympnoe otig 30 Amptiiov 2011)

M. II. Owovopuiong, I'evikog AevBuvtic (dwopiotnke otig 15
Ampidiov 2011)

I'p. ©. Tumharécng (amoympnoe otig 30 Ampidiov 2011)
Xp. X. Topmoavég

A. M. MiyonAidng (dropiotnke otig 20 Ioviiov 2011)

I'. M. Myoniidng (amoympnoe otig 20 lovAiov 2011)

A. A. Tlaroyopo@dAlov

Ap. A. K. Kpntuiotng

L. . Movaostpunng

A. A. Tlarodapmpiavod

Xpvoaeivng kot [ToAvpiov

KPMG Limited

T'ovia Xethovog kot ['AddoTwvog
IThateia Ztohavod Aéva, Asvkmoio

Meéyapo Alpha Bank
Aewo. Agpecon 3, Asvkaoio



TYTKPOTHMA ALPHA BANK CYPRUS LIMITED

AHAQTH TON MEAQON TOY AIOTKHTIKOY TYMBOYAIOY KAI TOY YIIEYGYNOY
THY ETAIPIAY I'TA TIZ ENOMNOIHMENEY OIKONOMIKEY. KATAXTAYED.

Topeova ue o Apdpo 9, eddpia (3)(y) xon (7) Tov nepi Tov [lpobrobéceav Awpaveing (Kwnteg
Afiec mpog Awmpaypdrevon og Pobulouevn Ayopd) Nopov tov 2007 («NOpog»), epeic ta péin
zov AoumTikod Topfoviion kat o vIedHUVOG Yo TIG EVOTOUUEVES OIKOVOUIKEG KOTACTAGEL TOV
Tvykpotipatog Alpha Bank Cyprus Limited ywe to érog mov éinée omig 31 AexepPpiov 2011,
emiPefordvovpe 0t e’ dowv yvopilovpe:

() O1 etqo1eg evomompéveg oKovoLuKES KataoTtdoeg o omoleg mapovcidloviar omig oehideg 13
[éypt 97:

(i) KatapTickay copeove pe ta Abvh Tpdtuma Xpnupatootkovoptkhs Avapopag
bmoe avtd viodeTOnKay omd v Evponaich Evoon, kel coppove pe tig dwrdéels
Tov ApBpou 9, eddpio (4) tov Nopov, ko

(i) Tapéyouy aAnBwi kol Sikain EKOVO TOV TEPLOVCLAKOV CTOYEIDV KL VIOXPEDTEDV,
TNG OUKOVOUIKTG KATAGTAoNS Kat Tov képdovg 1 {nudv tov Zvykpotiuatog Alpha
Bank Cyprus Limited kot TV EXEPHCEOV TOV TEPIAGUPAVOVTOL OTIG EVOTOINUEVES
OTKOVOULKES KOTAGTAGELS (OC GUVOAO, Kol

(B) M éxbeon cvuPovrov mapéyer Sixoan avackdmmon tov eiehifemv kon g amdéooMg TNS
emysipnong Kabhe KL TG OIKOVOLIKNS KaTdoTaons Tov Zuykpotiuarog Alpha Bank Cyprus
Limited w0t TV emyeiphce®y movL TephauPfdvovior oTig EVOTOMUEVEG OTKOVOLIKEG
KOTOGTAGELS M GOVOA0, nall He TEPYpapT TOV KUPOTEPOV KvdiveV Kot afefatotitay mov
avriLetoTiouy.

Méin tov Awowknriket TopBoviiov kor vmevbvvog g Etaipiog ywe Tic evomoupéveg
OLKOVOLIKES KUTUGTAGELS
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY

To Awumtikd Xvppodio g Alpha Bank Cyprus Limited (n “Etaupic”) vmoPdAdier ota péin v
etnolo €kBeon tov pall pe T EAEYUEVEG EVOTOUIEVEG OIKOVOIKEG KOTUOTAGELS TOV XVYKPOTNHHATOG
ywo to £t0¢ oL EAnée otig 31 Agkepppiov 2011.

KYPIEX APAXTHPIOTHTEX

Katé 1o étog 2011, to Zuykpdmua cvvéyloe va oteEdyel TANpeELS TpOmelIKES EPYOOIies Le TNV Topoyn
evOC EVPEMG PAGLOTOG TPATECIKAOV YPTLOTOOTKOVOUIK®Y KOl 0CPUAGTIKOV VIINPECLDV.

H Etorpia givon Buyoarpicn etonpia tng Alpha Bank A.E., n onoia eivon eyyeypaupévn otnv EAAGSa.
H Eraipia givar 1 unepixn etonpio tov Zvykpotipatog g Alpha Bank Cyprus Limited. Ot Buyatpikég
etapieg g Etoupiog eivon n Alpha Trustees Limited, n Alpha Insurance Limited kot ot Buyotpicég g

gTouples.

Aemtopépelec avaeoptkd pe TG Buyatpikég etapieg mopovoidlovior oty onueimon 38 v
EVOTIOMNEVOV OIKOVOUKADV KOTAGTAGEWMV.

EEETAXH TOQN EEZEEAIZEEQN, THX OEXHX KAI TON EMNIAOXEQN TOQN
APAXTHPIOTHTQN

Baowka Owovopikd Xroyeio

Metafoin 2011 2010
% € €
Képon amd epyacieg +7,92 196.364.586 181.952.718
Képdn mpiv ) popolroyia -89,28 6.758.784 63.077.700
Képdn mov avaAoyodv 6Tovg 1I010KTNTES TNG
UnTpKng etanpiog -95,38 2.580.835 55.816.480
Képdn ava petoyn -95,38 1,85 oevt 40,01 oevt
Baowa Owovopikd Meyéon
Metofoin 2011 2010
% € €
Advelo Kot amontnoelg oand TEAITES -5,23 4.278.300.036  4.514.360.697
Kotoféoeig amd merdteg -27,20 2.590.710.996 3.558.593.066
"Io10 kKePGALLL -1,21 527.694.461 534.153.274

To Zvykpomua g Alpha Bank Cyprus Limited, to étog 2011 mapovoidletl képdn mpwv tn @oporoyio
Vyoug €6,8¢k. oe oyéomn pe €63,1ek. to étog 2010. H peimon ota k€pdn avtikoatontpilel T poydaio
EMOEIVMOOT GTO YPNUATOOKOVOLLKO TEPIPEAlov To £T0g 2011.

Ta xépdn amnd epyaocieg €xovv onuewwoet avénon 7,9% oe oyxéon pe to £rog 2010, Adym Tng
Bedtidoemg TOv  EMTOKIOKOD TEPO®PIOL OAAG KOL TNG OTOTEAECUOTIKNG OlOYEPIcEDS TOV
Aertovpyikmv damavav. H cuykpdtnon tov Aettovupytkod kOGTOVG lxe ¢ amotéAespo Eva Wdlaitepa
yopunAo detktn £€oda mpog £coda 30,7%.

Ta k€pdn mpwv T Qoporoyia emnpedlovtal apvnTikd and T avENpuEves mPoPAEVELS Yo amopeimon
EMOQOADY OMOITHCEMV Ol OMOIEC, OTO TANIOWL TNG GLVETNAG JYEIPIONG MOTOTIKOD KvOLVOU,
Bwpakifovv tov opyaviopd oty avti&on otkovopikn cuykvpio. Ot Tpofréyelc avéndnkav Kotd 109%,
pe omotédecpa To. KEPON TPV T oporoyia va mapovcidoovv peiowon 89,3% ce oyéon e T0 £10¢
2010.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cvvéy.)

EEETAXH TON EEFEAIEEQN, THX OEIHX KAI TON ENIAOZEQN TON
APALTHPIOTHTON (cuvéy.)

Baowka Owkovopikéd Meyén (ovvéy,)

H Erapia €xet pepidio ayopds otic yopnynoetg 6,70% xor otig katabéces 3,73% tov Askéuppro tov
étovg 2011, og oyéon pe 7,62% wan 5,07% tov Aeképfpro tov £tovg 2010, avtiotoryo.

XYI'XQNEYXH ALPHA BANK - EUROBANK

To Awotkntikd ZvpuPovio g untpikng TpaneCoc Alpha Bank A.E. kot 1o Atotkntikd Zvpfoviio
g Eurobank EFG avaxoivocav v 29 Avyodotov 2011, 6Tt katéAnéav oe cuouemvia yuo v
Evapén TV J1adIKOCIHY CLYYDOVELCTC TOV OV0 TPare(dV I’ ATOPPOPNCEMG TNG OEVTEPTG ATTO TNV
npdtn. Tnv 15 Nogpuppiov 2011, ot I'evikég Xvvehevoelg tov Metdymv T@V GUYYOVELOUEVOY
tpoanel@v, evékpvay To y€d10 vpPacems Zuyyoveioemd.

Me vedtepn avaxoivoon ¢ v 14 Moptiov 2012 n Alpha Bank, oe cuvéysia mponyoduevmv
AVOKOLWVOGEMY GYETIKG pe TV eEEMEN TG eV AOY® CLYYOVELGEWMC, Kol UETA TNV ovadldpOpwon
Tov eAAnviKoh ypéovg (PSI) koi Tic emmtmoelg tng otov Tpamelikd Touén, OVOKOIvmDoE TNV
wpodbeon ¢ va @épel - kot v 3 Azmpihiov 2012 épepe - mpog £ykpion 610 ALOIKNTIKO TNG
SvuPovito, Tpodtact yio T cvykAnon [evikng Zvvedevoemg v Metoywv e Tparnélng, ue 0éua
TNV OVOKANGN TOL GLVOLOL TMV TPOUVAPEPOUEVOV amoPdcemV g [evikng Zuvelevoemg TV
Metoywv g 15™ Nogufpiov 2011, n onoia opicOnke yia tnv 26 Ampihiov 2012.

OIKONOMIKA AITIOTEAEXMATA

To owovopkd amoTEAEGHOTO TOV ZUYKPOTNLUOTOS TOPOLGIALOVIOL OTNV EVOTOMUEVT KOTAGTOON
GUVOMKAOV 6000V 0T 6eAdA 13 TV EVOTOINUEVOV OTKOVOHIKDY KOTOGTAGEWDV.

Ta k€pdn Y10 T0 £TOC TOV AVOAOYOVV GTOVG WOIOKTHTEG TNG UNTPIKNG eTaupiog avépyovtal o€ €2.580.835
(2010: €55.816.480) ta omoio. ot Atowkntikoi XoOuPoviol mpoteivouv O petapepbodv  GTO
amofepatikd Tpocddov.

MEPIXMATA

To Aountikd ZvpPoviio g Etapiog dev mpoteivel v kotofoin pepiopatog yio to €tog 2011
(2010: € undév).

AIAXEIPIZH KINAYNQN

Kivduvoc Bewpeiton 0omotoodNmote  ¥pNUATOOIKOVOUKOS 1 GAAOC Topdyoviog mov  dnpovpyet
TOaVOTNTES Y10 LEAAOVTIKN HE®OT] TNG KEPSOPOPLOG.

Ot xupdtepol kivouvolr mov EUTEPIEYOVTOL GTO QAGUN TMOV EPYOCIOV TOV XVYKPOTHULOTOS &ivol o
TOTOTIKOG Kivduvog, 0 kivouvog ayopds (kupiog emtokiov kol GUVOAAGYHOTOC), O Kivouvog
PELOTOTNTAG, O AELTOVPYIKOG KivOuvog Kal 0 KivOuvog CUULOPP®OTNC.

AEMTOUEPNG TEPLYPOPT] TV KIVOOV@V Kol dtoyeiplong tovg mapovotdletol otn onueioon 43 twv
EVOTOMULEVMV OTKOVOULK®V KOTACTAGEWDV.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

ITPOBAEIIOMENH EZEAIEH

H owovopikn kpion emidpd apvnTikd TG0 OTIC YPNHOTOTICTOTIKES 0yopEG, OGO KOL GTNV OIKOVOio
vevikotepa. g amotéheopa ol Kivduvol 6tovg omoiovg ektifetar 1 Etaupio £xovv evtabel onpavtikd,
KaBioT@VvTog eEapeTikd afEPoin TV MiTEVEN KOVOTOMNTIKNG KEPSOPOPING HEGOTPODEGLAL.

Me Bdon 1o okovopkd mepIBarlov Kat Tig TPOKANGEL TG ayopds, 1 Etapio Ba axolovBnoetl éva
GUVTNPNTIKO EMYEPTOLOKO GXES0 PAGIOUEVO OTIG AKOAOVOEG TPOTEPALOTNTES:

e JlTNPNON KOl TPOGEAKVON VEMV KATAOEGEMV GTNV TOTIKN ayopd Kot HESH TOL SIKTOOV Sebviv
SpacTNPOTHTOV,

®  EMAEKTIKY TOPOYDPNON VEDV YOPNYNCEMV LE BAoT Ta TPokaBoPIoUEVH TIGTMTIKA KPLTHpLo,
e ovuykpdnon kabvotepoeV Kol TPoPAEYE®Y,

®  oLYKPATNOT AELTOLPYIKGV EOS®V Kot ahENGON TNG TAPAYOYIKOTNTOG KO,

® ovveyng Pertimon TG TOOTNTAG TV VANPECLOV TPOG TOVG TEALTES.

METOXIKO KE®AAAIO

Katd ) didpkeia Tov £Tovg, dev vanpée omoladnmoTe dAlay| 6TO HETOYIKO KePdAaio TG Etaipiog.
KATALTHMATA

H Ertapio dwoBéter onuepa évo ovyypovo diktvo 35 KOTOSTNUATOV KOl GAA®OV €EEIOIKEVUEV®V
LOVAO®V TOL TANIGIDVETOL OMOTEAECLOTIKO OO TIC LANPECIES EVOAAOKTIKOV OIKTOOV OVTOUOTOV
unyovnudtov  aviinyng petpntov  (ATMS), miextpovikng tpamelag (internet banking) wau
niektpovikng Tpaneloc péow Kvntov mispdvov (mobile banking).

XYMMETOXH XYMBOYAQN XTO KE®PAAAIO THX ETAIPIAX

Ta péAn Tov AtoiknTikov ZvpPovAiov, n cHluyog Kol To TEKVO TOVG OV KATEYOVV TOCOGTO dpeca M
éupeoa oto keparaio e Etapiog ocdpemva pe 1o apbpo 60(4) tov mepl A&idv kou Xpnpoatiotnpiov
A&wv Kdmpov Nopov otig 31 Aekepppiov 2011,

Katd ) dibpketa g mepiddov peta&d 31 Aexepfpiov 2011 kon 30 nuepdv mpv and v nuepopnvia
¢ edomoinong yio svuykinon g Emotag [evikng Zvvédevong, dev vapée omoladnnote dokdpuaven
670 O TAVE TOGOGTA.

YYNAAAATEXZ ME XYNAEAEMENA ITPOXQITA KAI OPT'ANA AIOIKHXHYX
I'vootomolobvtar 6ty onpeiowon 47 TV EVOTOMUEVEOV OIKOVOUIK®OV KATUCTACEMV.
AIOIKHTIKO XYMBOYAIO

Ta péAn tov Arowntikov Zoppoviiov katd v nuepounvia g mapovoag Ekbeorg mapovstalovton
7o KATo:

¥r. N. Odldpetog, [1pdedpog

I'. A. Tempyiov, AtevBivaov Zoppoviog
M. I1. Owovopidng, 'evikdg AtevBovnig
Xp. X. Topmovég

A. M. Miyonidng

A. A. TTaroyapo@diiov

Ap. A. K. Kpnuudng

L. 2. Movaompidng



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

AIOIKHTIKO XYMBOYAIO (cuvéy.)

O1 k. Kdotag Kokkivog ko I'pnyopiog Tyumharééng éxovv amoympnoel amd HEAN TOL ALOIKNTIKOD
YvpPovriov otig 30 Ampiiiov 2011 kon o k. ['dpyog MiyomAidng €xel omoywpnoel omd HELOG TOL
ArotknTikov Zuppoviiov otig 20 Ioviiov 2011.

¥1ig 15 Ampirhiov 2011 1o Arowntikd Zopfodito dopioe toug K. ['edpyo A. Tedpyov kon Mapro I1.
Owovopidn og véa pEAN Ko 6T GUVEXELD emaveKAEynKov m¢g péAn oty Emola ['evikry Zuvédevon
Katd v 0 nuepounvio. Xtig 20 IovAiov 2011 to Atownticd Zvpfodiio didpioe Tov K. Avdpéa M.
MuyonAion og véo pérog Tov AlotknTikoh ZupfovAiiov.

O1 k. Avdpéag M. Miyamidng kot Ap. Avdpéag K. Kpnridng givor pn exteleotikd ave&aptnta HéAn
0V Atowntikod Xvppoviiov. O k. Avdpeag M. Miyaniidng €xet opiobei g avmdtepog ove&dptnTog
S101KNTIKOS GVUPOVAOG.

Youpova pe 1o ApBpo 95 tov Kartaotatikov g Etaipiag, o k. Avdpéag M. MiyonAiong amoxmpet Kat,
AoV etvor emavekAEEYLOG, TPOCPEPETOL Y10 ETAVEKAOYN.

Youpova pe 1o Appo 89 tov Katastotikod e Etarpiag, ot k. Zmopog N. Oikdpetog kot Ap. Avopéoag
K. Kpnuudmg amoympobdv Kot, apov givat eTavekAEEL0L, TPOGPEPOVTAL YL ETAVEKAOYT.

I'ET'ONOTA META THN IIEPIOAO ANA®OPAX

Ta yeyovéta petd v mepiodo avapopds mapovoidlovrar otn onueiwon 50 tov evomompéveov
OIKOVOUIK®V KATACTACEDV.

EKOEXH ETAIPIKHX ATAKYBEPNHXHX

Ewsayowyn

H Alpha Bank Cyprus Ltd eivor 100% OBvyorpwikny etarpeio g Alpha Bank A.E., n omoia givan
elonypévn oto Xpnuatiompo A&wv ABnvov. To mhaicto etoupikig StokvPépvnong 1o omoio
epapuoletarl omd v Etaipio £yl oxomd vo TpocTtatedoel To CLUPEPOVTIO OAMYV TOV CUUUETOY®V KOl
AopPavel emiong vodyn Vv otevn emomteia 1 oroia aockeitan and v Alpha Bank A.E. otig epyacieg
¢ Alpha Bank Cyprus Ltd. H Etaipio coppopedveton pe v Odnyia g Kevepikng Tpdmelog yio to
[Maicto Apyodv Asttovpyiog ko Kpumpiov A&ordynone me Opyavotiknig Aoune, Ecwtepiknig
AwokvBépymong ko Tov Zvotnudtov Ecotepikod EAEyyov tov Tpareldv.

Arotkntino Zoufoviio

Soueova pe 1o Kataotatikd g Etapiog o apudg tov pelov tov Atoikntikod Zvppoviiov ivor
peta&d €6 kan dexaoytd. Olot ot AtevBuvtég, extdg and Tov AtevBivovia ZOPPovAo, TPOCPEPOVTOL
vy emovekioyn kdbe tpio ypovia oty Etowr Tevik Zuvékevon. Néa pédn tov AoknTikov
SvuPovriov to omoia dtopilovtar amd To AloKnTKO ZvpPovio Topartovvtal oty emduevn Ethoio
Cevikn] Zuvédevon Kot TPOGOEPOVTOL Y10 ETOVEKAOYT.

H mpdtiom vroypéwon kol kabfikov tov Atotkntikod XZvuBoviiov eivor 1 dwapkng emdimén g
evioyuong g pakpoypdviag owovopikng o&iag e Etouplog kot m mpodomon tov yevikOTEPOL
ETOPIKOV GUUPEPOVTOG AAUPEAVOVTOS VTTOYN TO CLUPEPOVTH OA®V TV cuppétoywv oty Etaipio.

Ta uéhn tov Atoknrtikod XZvuPovAiiov Slokpivoviol o€ EKTEAEOTIKO Kou pn ekteleotikd. Ta pn
ekteAeoTIKG aveEdptnTa péEAN Tov AlotknTikol XZvpPovAov mPEMEL VoL TANPOVV TO KPLTNplo
ave&aptnoiog To omoia Exovv eykpbel 0md To AlotKNTIKO ZuPBoOAL0 Kot Ta. 0Toi0 gival COLPOVA LE TIG
Odnyieg g Kevrpumg Tpdmelag g Kompov.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

EKOEXH ETAIPIKHX AIAKYBEPNHXHZX (cuvéy.)
Arorknriné Zoufoviio (cuvéy.)

Ta xopla kabnKovta Tov AtoiknTtikod ZvpBovAiov givor:
e H enonteio g Avdtotng Extedestiknig Atevbuvong
e H &ykpiom g 6TpaTNYIKNG KOl TOL TPOVTOLOYIGHOD
e H emonteio 1OV GUOTNUATOV £0MTEPIKOD EAEYXOV, JLOYEIPIONG KIVOOVOV KOl KOVOVIGTIKNG
GUHHOPPOOTS
e H enonteia tov epyacidv g Etaupiogs.

To AounTikd Zvpfodito cuvedpralel TaKTIKG e oKoTo TN dlekmepainon TV kadnkoviwv Tov. Evidg
Tov 2011 wpaypatomomOnkav 12 cuvedpieg Tov Atotkntikod Zvppoviiov.

Katd v 31 AekepPpiov 2011 1o Atokntikd ZupPoviio aroptildtov amd Toug akdAovboug:

Ovopater@vopo Katnyopio Méhovg Endyyelpo
IIpdedpoc | Zmbpog N. Mn) eKTEAEOTIKG Tpomnelikog
Duhdpetog
Méin I'edpyrog A. T'ewpyiov Exteleotid — Awvbovov | Tpomelikdg
>HpuPoviog
Mapiog I1. Owcovopidng | Exteleoticd — Tpanelikog
I'evikog AtevBovnc
Xpnotoc X. [Napmavég M eKTEAEGTIKO Tpomnelikog
lodvvng Z. Mn exteleoTIKG Tpanelikog
Movoaotpidg
Adfapog A. Mn) ekTeEAEOTIKO Tpomnelikog
[amayapvpdAiov
Avdpéag K. Kpnuudtng | Ave&aptmro un Soppoviog
EKTELECTIKO Emyeipnoeonv
Avdpéag M. Miyomkidng | Ave&aptmro un Aoyletig/
EKTELECTIKO Zoppoviog
Emyeipnoeov

Y11c 15 Amprhiov 2011 to Atowkntikd XvpuPodito didpioe toug k. ['edpylo A. I'edpylov ko Mdpro I1.
Owovopidn ¢ véa PEAT Kal 6T cLVEXELD EmavEKAEYNKAY ¢ LEAN KoTd TNV Etiota [evik Zuvédevon
o115 15 Ampidiov 2011. Katd tov ypovo d10ptopod tovg, o k. ['edpytog A. I'ewpyiov tov devbuviikd
otéleyog g Alpha Bank AE ka1 o k. Mdprog I1. Owovopiong ['evikdg Atevbovng g Alpha Bank
Cyprus Ltd. Ztig 20 TovAiov 2011 10 Atotkntikd Zvpfovito dopioe tov K. Avdpéa M. MiyomAidn,
Aoy1oT Kot GOUPOVAO ETYEPNCEDVY, OC VEO PHEAOG TOV ALoIKNTIKOD ZupfovAiiov.

Ov k. Kootag M. Koékkwvog kar [pnydpiog ©. Tipumhodééng égovv amoywpnost amd HEAN TOL
AwoucnTikov Zoppoviiov otig 30 Ampidiov 2011 ko o k. I'wpyog MiygomAiong €xel amoywpnoet and
pérog Tov Atokrtikov Xvpfoviiov otig 20 IovAiov 2011.

Ot k. Zmopog N. Odiddpetog, Xpnotog X. [Naumavdg, Iodvvng . Movaotpidtmg kot Adfapog A.
Hamayopvediiov givor dievbovtikd otedéyn g untpkng Alpha Bank A E.

Mo 6o Ta pén tov Atotkntikov Zvppoviiov Exet Anebei n cvykatddeon g Kevipumce Tpdmelog g
Kbonpov odppova pe v Odnyio mepl g Ikovomrog wor  KoteAniomrog (Kpumpuo
A&ohdynong)tov Zvppovinv kot Tov Atevbuvtav Tpoarelmv.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

EKGOEXH ETAIPIKHX AIAKYBEPNHXHX (cuvéy.)

Arorknriné Zoufoviio (cuvéy.)

Ot k. Avdpéag M. MiyomAidng kou Ap. Avdpéac K. Kpnridtng eivon pun ektedeotikd ave&aptnto pEAN
0V Atowntikod XZvppoviiov. O k. Avdpeag M. Miyaniidng €xet opiobel g avmdtepog ove&dptnTog
Arornticds Zoppovioc.

Youpova pe 1o ApBpo 95 tov Kartaotatikov g Etaipiag, o k. Avdpéag M. MiyonAiong amoxmpei Kat,
apov £ivarl ETAVEKAEELOG, TPOCPEPETAL VIO EMAVEKAOYT.

Youpova pe 1o ApBpo 89 tov Katastotikod e Etarpiag, ot k. Zmopog N. Oikdpetog kot Ap. Avopéag
K. Kpntudmg amoympovv Kot, apov givat enavekAEEYLOL, TPOGPEPOVTUL Y10l EXUVEKAOYT.

Emoieg Ao
oamoAaPég Koatopoln kivitpov OQEALOTO
2011 2010 2011 2010 2011 2010
€ € € € € €

I'empyloc A. T'ewpyiov 243.157 - - - 1.139
Méprog 1. Owkovopidong 131.397 - - - 854 -
Kaotag M. Koxkivog 284.838  420.000 - - 4.448 13.342
Ipnyoprog O. Tipumharééng 106.576 211.680 - - 3.508 11.550

765.968  631.680 - - 9.949 24.892

Emitponés Aroknrikos Zoufoviiov

H Emtponn EAéyyov, n Emutpon Awyepicemg Kivdovaov kot n Emrponr Aropiopudv/ Ecotepikig
AwcoBépynong ftav gv evepyeio ko’ 6An ) ddpkeia tov 2011. Ot gubvveg g Emtponng Apoipaov
&yovv avartebetl omnv Emtpont| Anodoyodv Alotknoemg g untpwkig Alpha Bank AE.

Emizporyy EAEyyov
O xopleg apuodvmteg g Emtpomng EAEyyov, wc €xovv eykpifel amd 10 Atoikntikd Zvufodio,
gtvat:

e H mopokoAodBnom g emdpkelog Kol GTOTEAECUOTIKOTNTOG TOV GUGTHUOTOS ECMTEPLKOV
eréyyov Ko edkdTEPO TV AEITovpydV Tov Ecmtepikod EAéyyov kor g Kovoviotiknig
Zoppdpeoaeng

o H a&oAdynon tov supnudtov Kot EI6TYNOE®V TV EAEYYMV

e H vmoforn mpotdoemv 610 AoiknTikd ZUpPOoVAI0 avopOpIKE HE TO JOPIGUO oveEapTnTOV
EAEYKTDV

H Emutponn cuvedpidlel Tovddylotov T€60epic popég KoT™ £TOC N KOl oLYVOTEPX, GV TO ATALTOVV Ol
neplotdoels. Eviog tov 2011 cuvedpiooce t€06epig popéc.

Katd v 31 AekepPpiov 2011 n odvBeon e Emtporig EA&yyov fitav n e&ne:
o Avdpéag M. Muiyoniong, [Ipdedpog
e Xpnotog X. Nopmavég
o Avdpéag K. Kpntuwtng

O koprog Aalapog A. TTamayopv@daiiov avoarAnpavel tov K. Xpnoto [Napmavd oty amovsia tov.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY (cuvéy.)

EKOEXH ETAIPIKHX AIAKYBEPNHXHY (cuvéy.)

Emizpony EJ€yyov (GuvEY.)
H Emapom Eléyyov emPefardver 611 €xer wkavomomBel yi v aveopmoio tov dadikacidv
ec0mTEPIKOV EAEYYOoL. To cuvpmépacia avtd Pacileton oto axdAova:

e Xt downTikn didpBpmwon ¢ Etaupiog kon Tic cvvavmoeig mov €yvav pe tov Ecotepucd
Eleyxk

o Zmv a&loddynon g amoterespoTikoTTag Tov Esmtepicod EAéyyov

e Xtnv a&loAdyMon TV OTOTELECUATOV AAL®Y EAEYYWV.

Emzponn Awayeipicews Kivévvav
O1 kOpleg appodiotnteg ¢ Emtpomnig Alayepicewg Kivdovev, og £xovv eykpifei and to Alokntiko
Yvppovito, eivor:

e H Swpdpeoon kat TopakoAovOnoT TG GTPATNYIKNG Yo TNV avaANyT KvdHvev OAQV TmV
€100V, 6T TAAIGLO TNG EVPVTEPNC GTPATNYIKNG KOl TOMTIKOV ToL OpiAov

e H avintuén ecmtepikod GLGTAUATOG StayEipLoNG KIVOOVMV
O koBop1opds TV apYdV ot 0Toieg démovy TV dloyeipton Kivohvmv

e H o&oloynon, oe emola Pdomn, TG EMAPKEWG KOl OTOTEAECUATIKOTNTOG TNG TOALTIKNG
Stoyeipong Kivohvmv Kot TG KOTUAANAOTNTOG TV 0plmv, TNV EXAPKELN TV TPOPAEYEDV KoL
€V YEVEL TNV €MAPKEID TOV WOioV KEPOAaiV o€ oyéon He To VYOG Kol Tr HOPON TOV
AvOAOUPOVOLEVOV KIVODVOV.

H Emutponn ovvedpralel tovddyiotov técoepig popés to ypovo. Evtog tov 2011 cuvedpiooce téooepelg
Qopég g mAPM cvvbeon.

Katd v 31 AekepPpiov 2011 n odvBeon g Emrpomng Awyepicewg Kivdvvov tav n e&ng:

o lwdvvng . Movaotnpidtg, [1pdedpoc
e Tedpyog A. Tewpylov
o Avdpéag K. Kpntuntng

Emizponn Awopiouav / Ecwtepixns Aiaxvfépviong

O xopieg appodiotnteg e Emrpomnc Avopiopdv/ Ecotepikng AtakvBépynong, og Exovv eykpibet amd
To AtounTikd Zoppoviio, givar:

e H a&oldynon g omoteheopoTikdTTog TOL 16i0v TOV AtoknTikov ZupBovAiov amd ™
OKOTLA TNG ETAULPIKNG SloKLPEPYTIONG

¢ H a&oloynon, o etota Bdon, Tov Se&0TITOV, YVOCEMV KOl EUTEPOYVOLOGUVIG TOV LEADV
Tov Atotkntikol Zvppoviiov

e H vmofoAn mpotdoewv kot 1 TPOYL0dpOUNGCT TNG JAOIKAGIOG OVAVEDMGTG KO AVTIKATAGTUGNG
TOV HEA®V TOL AtotknTiKoL XvpBovAiov

H Enupom) ovvedpraler tovddyiotov o @opd to ¥povo N Kol cuxvotepa, €Gv TO OmOLTOVV Ol
neplotaoels. Evtog tov 2011 cvvedpiace 600 popéc.

Katd v 31 Askepppiov 2011 n ovvBeon g Emtpomg Awpiopdv / Ecwotepikng AtokvBépynong
Nrav 1 e&ng:
e Xpnotog X. INoumavag, [Tpodedpog

o Tedpyrog A. I'ewpyiov
o Avdpéag M. MiyonAidng



' TYTKPOTHMA ALPHA BANK CYPRUS LIMITED

EK®EEZH AIOIKHTIKOY TYMBOYAIOQY (cvvéy,)

EKOEIH ETAIPIKHE ATAKYBEPNHIHX (c%uvéx.)
Métoyol Tov KaTéX VY TEPAY T0V 5% TOV LETOYIKOD KEPEAIOD

Trig 31 Aexepfplov 2011, ta mOCOCTE TV petdymv mov Korelyov kotd kopudTTo, Gueoa M
gupeca, TEPOV Tov 5% TOV EKSOLEVOD LETOYIKOD KEQPUAXION TG Etaupiog ftav og oxorodng:

31 Aexeufpiov 2011
%
Alpha Bank AE. 100

Katd T Siuipkewn g mepiddov petad 31 Aexepfpiov 2011 wai 30 muepdv mpw amd TV
nuepopnvia. Tng £wdomoinong yid cOyKinon g Etnowg [evikig Tovékevong, dev UTNPEE
OMOWSNTOTE SIUKVOUAVET) OTA TO TAVE ROGOGTA.

ANEEAPTHTOI EAETKTEZ
On avefaptrrot eheykrég g Etaipiog, KPMG Limited, exdfiiocov smbouio v coveyicovy va

TPOGOEPOVY TIG VTNPECIEG TOVG. PhRgopa mov va e£ovciodotel o Avwmrikd Zoppovio va
kadopicel Ty apoiPi Tovg Oo katatebel TNV Etfowa Fevica Zoveievon.

Me evtohf; Tov AloknTikod Zupfoviiov,

[ poinoTens

Asvkwoia, 19 Arpidiov 2012
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11
EKQEXH ANEEAPTHTON EAETKTON

[NPOX TA MEAH THX

ALPHA BANK CYPRUS LIMITED

"Ex0gon eni Tov Evorompévov Owovopikav Katactaosmv

‘Exouvpe eréyéel Tig ouvnupéveg evomonpuéve otkovoukés kataotdoelg tig Alpha Bank Cyprus
Limited (n «Etoupsion) kot tov Buyatpikdv g (o “Zoykpotnua’) kot tev duyatpikdv g (to
“Loykpotua”) otig oeAideg 13 uéypt 97, ot omoiec amoteAobVTOL IO TNV EVOTONUEVT] KOTAGTAGN
owovoukng Béong otig 31 Aekepfpiov 2011, Tig EVOTOMUEVES KATAGTACELS GUVOAIK®DY £500MV,
HETAPOADY 1010V KEQOAOIMV Kol TOV TAUEWNKOV PODV TOV £TOVG TOL £ANEe TV NUepouUNnvia avTh,
KaBMG Ko TEPTANYT GNUOVTIKMOV AOYIGTIKOV TOALTIK®OV KOl AOTEG EMEENYNLATIKES TANPOPOPIEC.

Ev0bvn tov dioiknriod Zopfovliov yia 11 01kOVOUIKES KOTOOTACELS

To Awiwntkd ZvpPovio eivalr vrevbuvo yo TV KATAPTION EVOTOUUEVOV  OIKOVOUIK®OV
KATOOTAoE®Y 7oL Olvouv oAnBviy kot Olkoun ewdva ocvppwve pe to Aebvn Ilpdroma
XPNUOTOOWKOVOIKNG Avagopdg 6mmg ovtd vioBetOnkav amd v Evponaix) ‘Evoon kot Tig
anoutnoelg tov mepi Etauperdvv Nopov g Kompov, Kep. 113, ko yia ekeiveg T1g e00TEPIKES
OKAdeg ov To AlowknTikod XvpPodio kabopilel wg amapaitnteg ®ote vo kabioctator dSvvartr 1
KOTAPTION OIKOVOUIKAV KOTAGTACE®DY OTUALOYLEVOV OO OVGLMIEG GPAALLN, OPEILOUEVOD EITE GE
amdn eite og Adbog.

Ev8bvn twv edeyrtarv

H dwmn pog evbdovn eivor va ek@pAcOLUE YVOUN ETL OVTOV TV EVOTOMUEVOV OLKOVOULK®OV
KatTootdoswv pe Pdon tov EAeyyd pog. Alevepynoope tov EAeyx0 HOC COUP®VA LE To. AteBvi
[Ipdétona EAéyyov. Ta [IpdTumo avtd amattodv Vo, GUUUOPPOVOUACTE HE KOVOVEG dEOVTOAOYING
KaBmg Ko vo oyedtalovpe Kol OlEvEPYOLLE TOV EAEYXO LE OKOTO TNV OmOKTNOY AEAOYIGUEVNG
SlGPAMoNG Yoo TO €6V Ol EVOTOUNUEVEG OIKOVOUIKEG KATOOTACELS eivol amolloyuéveg oamod
OVGIMOEC GOAALLAL.

O éheyyoc meprlopfavel ™ OlevEPYELD, SLOSIKAGIOV Yo TNV OTOKINGCT EAEYKTIKMOV TEKUNPIOV
GYETIKO L€ TO. TOGA KOl TIS YVOOTOTOW|CELS OTIC EVOTOUUEVEG OKOVOUKEG kataotdoels. Ot
emeyopeveg dwndikaoieg Pacifovtal otnv Kpion Tov eAeyKTn, TEPIAAUPOVOUEVTG TNG EKTIUNONG
TOV KIVOOVOV 0VGIHO0VE CPAALNTOS TOV EVOTOMUEVOV OIKOVOUIK®OY KATACTAGEMY, OQEILOUEVOL
eite oe andrn eite g Adbog. Katd t dievépyelo avtdv TOV EKTIUNCEDY KIVOOVOV, O EAEYKTNG
e€etdlel 11 ecmTEPIKEG OKAideC oL oYeTICOVTOL PE TNV KOTAPTIOT EVOTOUUEVMV OLKOVOUIKMV
KOTAGTACE®MY TNG OVIOTNTAS 7oV Otvouv aAnbvn Kot oikotn €kovo Pe OKOTO TO GYEOLUGLO
EAEYKTIKAV S100TKAGIDV KATAAANA®Y Y10 TIG TEPLGTAGELS, AALG OYL LE OKOTO TNV EKQPOCT] YVDUNG
ML TG OMOTEAEGULATIKOTITOG TOV ECMTEPIKOV SKAId®V TG ovtotnrtag. O €heyyog meprhapfaver
emiong v aEAOYNoN TS KOTOAANAOTNTAS TOV AOYICTIKOV TOMTIKOV OV YPTCLUorombnkay
KOL TOV AEAOYIGUEVOL TOV AOYIOTIKOV EKTIUAGEMV OV &yvav omd T0 Alotkntikd Zvufodio,
koOdc kol TNV afloAdynomn NG GLVOAIKNG TOPOLGINCTG TMV EVOTOUUEVEOV  OUKOVOUIK®OV
KOTOGTOCEMV.
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[MioTebovue OTL TO EAEYKTIKA TEKLPN OV £YOVUE QTOKTNOEL EIVOL ETOPKT KOl KATAAATAL Yo va.
Topdoyouy PACT) Yot TV EAEYKTIKT OGS YVALT.

Ivaoun

Kozd ) yvhun 1og, ot evomoumuéves OTKOVOLIKES KaTaoTAceLS Sivouy ainduwn kot Slcat swova
NG evomotpuévig owovoukng 6éone tov Zuykpornuatoc Alpha Bank Cyprus Limited otig 31
AexepPpiov 2011, Kot ™G ¥P1LETCOIKOVOUIKTS TG ETIB0CTC KAL TOV TEUEWKOY PODY TOV Y10, TO
£tog mov éange Tnv muepounvie avtn cvpeove pe ta Awebvn Ilpdtoma Xpnuatootkovouikig
Avapopag dmog cvtd viodethiOnkav arxd v Evponaix Evoon kol Tig amoitiosic Tov nept
Eratpetd@v Nopov g Kompov, Keg. 113.

"Ex9¢o1) eni GAlov VOLIKGAY KU KEVOVISTIKOV GRUELTICEDY

Thpowvae pe Tig amorcelg Tov mepl Eleyrtav ko Yroypewtwdv EAéyyov tov Etcwov kot tov

Evomomuévov Aoyapuacudv Nopov tov 2009, avagépovpe Ta mo KéTo:

e 'Eyovue mapet OAeg TIC TANPOQOpie Kot eENyNGELS mOL HemPToUle AVAYKOIES Y10 GKOTOUS TOL
AEYYOU LOGC.

e Kaozd m yvodun pog, &xovv mnpnbel amo iy Etaipeio ketdiinia Aoyiotikd Biiic.

¢ Ot owovouikés Kotaotdoels g Etaipeiog coppovoiv pe to Aoyiotikd Pifiic.

e Kotd mn yvoun pog kol amd 600 KOADTEPS £YOUUE TAT|POQOPTPEL KUl GOPPOVO UE TG
eEnyfoeig mov pog SGBNKaY, 01 OIKOVOLIKES KATOCTAGEL TUPEYODY TIG ATOLTODHEVES 0O TOV
nepi Eronpeidv Nopo tng Konpov, Kep. 113, mhnpogopieg Le ToV anattodUevo TpOTo.

o Kot ) yvédpn pag, ot mAnpogopisg mov divovrar oty ékbecm Tov Aoumrikod Zvpfoviion
oTig 6eAides 3 uéypt 10 cuvadoVY LE TIG EVOTONHIEVES OTKOVOLIKES KATUCTAGELS.

Topowmva pe Tig amatioelg g Odnying OA190-2007-04 g Emponng Kepaiaayopdg Kdmpov,
avapépovpe OTL £xel yivel SHAMOT ETOPIKNG SKLBEPYNOTS Y1t TIG TANPOPOPLES TTOV BPOPOVY TIG
mapayphoovg (a), (B), (), (ot), ka1 (§) tov apbpov 5 g ev Adye Odnyiog kol amotelel £161K0
Tunpo Tng ékbeomng Tov Alowkmntikod Zvufoviiov.

Addo Bgpa

Avti ) éxfeon, TEPLAApBOVOLEVTIS KOt TG YVORNG, ETOMACTNKE Y10L To HEAT] TOL ZUYKPOTNHATOS

‘. A s / i 1 : A% oy v B Samveons Tooy
®C COG KUl UGV SUUPHVE e TO A pepo 34 =5y TEPL CASYKTOV KUL X TOYPEWTIKIDY DASY YWV TWY

Etfowwv ko tov Evorompévav Aoyopocudv Nopov tov 2009 wot ywo kovéva GAlo oKomd.
Afvovtag ot T yvoun dev amodeyopocte 1 averopfdvoope subbvn y omowodnmote GALO

Mapio A. Tonakdoto _
Evkexpuévog Aoyiotig kot Eyyeypoppsvog Ekeyrng
EK LEPOVG KOL Y AOYEPWGHO TS

KPMG Limited
Eykexpuévor Aoywotés kat Eyyeypoppévor Edeyrrég

Aevkwoia, 19 Anptiiov 2012



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

ENOITOIHMENH KATAYTAYH YYNOAIKON EXOAQN

TN o €t0¢ wov €Anée otic 31 Agkeufpiov 2011

nu.
"Ecoda and torxovg 4
"E€0d0 and ToK0Vg 4
KoOapd £é6000 amd TOK0VG
"Ecoda and dikoudpato kot Tpoundeieg 5
"E€0d0 and dikoudpoto kot Tpopunoeteg 5

KoOapa £é6000 amd dikandpata ko wpopr)0ereg

Kabapn ((npia)/xépdog amd petaforn xpnuotootkovo Koy
pécmv otnv gvAoyn o&io 6
Amopeinon emevovcemv S00EGIL®Y TPOS TOANGN

Alha éc0da and epyacieg

~

"Ecoda and acpariotikég epyacieg 8

Képon ané epyooisg

[IpoPAeymn Yo anopEi®ON EXCPUADY OTALTHCEDV 16
Aoanéveg TpOS®TIKOD 9
Amnocfécelg kat ypeorHoelg 23,24

Ala £€0da

10

Képon ywe to étog mpv T @oporoyia 11

Doporoyia

Képon v to étog

12

Aourd cvvolkd ££000.
‘EMepo amd emavekTiunon enevoucemv
Aowd cuvolkd £€000 Y1a TO £TOG

YUYKEVTPOTIKA 6VVorKE (£€000)/E0000 Y10 TO £TOG

Képon mov avaroyovv 6TOVS IO10KTITES TNG

UNTPIKNG ETOLPiOg

YopQEpov pEloynQiog 36

Képon étrovg

TUYKEVTPOTIKA 6VVOAIKE (£€000)/£6000 £TOVG TTOV
avVOA0YOUV GTOVS LOLOKTITESG TNG PN TPIKIG ETALPIOG
AKOIOPOTO pEOYNQiag

LUYKEVIPOTIKE cuvoMKa (££000)/£600a £TOVG

Képon mov averoyovv 6TOVS WO10KTITES TNG
UNTPKIG ETALpiog avd peToym
Képdn ava petoyn (€oevr) 13

Ot onuewdoelg ot ogiideg 17 péypr 97 amoteholv

OLKOVOLIKMV KATAGTAGEMV.

13

2011 2010

€ €
303.792.008  276.880.994
(138.250.397)  (131.663.649)
165541611  145.217.345
22.701.788 27.664.739
(708.162) (662.298)
21.993.626 27.002.441
(1.328.169) 380.785
(1.354.194) -
5.997.333 3.990.522
5.514.379 5.361.625
8.829.349 9.732.932
196.364.586  181.952.718
(129.374.700)  (62.028.849)
(44.568.119)  (42.773.998)
(2.934.677) (3.110.923)
(12.728.306)  (10.961.248)
6.758.784 63.077.700
(4.071.130) (6.900.004)
2.687.654 56.177.696
(9.146.467) (1.685.455)
(9.146.467) (1.685.455)
(6.458.813) 54.492.241
2.580.835 55.816.480
106.819 361.216
2.687.654 56.177.696
(6.574.676) 54.256.391
115.863 235.850
(6.458.813) 54.492.241
1.85 40,01

avamdoTAGTO WUEPOG OLTMOV TMOV EVOTOUMUEVOV



YYITKPOTHMA ALPHA BANK CYPRUS LIMITED

ENOIIOIHMENH KATAZTATH OIKONOMIKHE @ETHE

zric 31 AexeuPpiov 2011

2011 2010
€ €

[eprovolexd ororyela
Metpnrd kot Kotabicelg 14 310.893.369 7515115
AGVELS. KOl QTIITHGELS Gl TIOTOTIKG pduote 5] 586.460.092 2.816.732.132
AGVELD KO UTCTTGEL OO TEAGTES 16 4.278.300.036 4.514.360.697
EnevB06EIS TOV KUTETAGCOVTHL (G dEVELL KU OTCITAGELS 17 912.599.057 912.541.500
Enevdiosig S10Béo1ileg Tpog TOANOT i8 84.732.405 32.425323
EIGTPOKTER G0 AVTUTPOGHIONS KAt AoPUALOUEVOVS 19 11.687.867 12.128.418
Mepidio ovIacOUMOTOV OTIS CoOOAGTIKE VIO PEDGELS 20 4.937.679 4,591.589
Erevdioelg Tov arotyrotvial og 0A0yT afio HEcw TOV

OMOTELEGNATIV 21 15:297.558 19.788.470
TTapéryeyya PTIHATOOTKOVORKA HECE 22 11.606.922 -
AxivijTe, EYKATOOTOGE Kot EE0MMGHOS 23 31.564.459 33.402.729
Avie TEPLOVGLOKE GTOLKELR 24 8.507.041 8.467.930
Enevdioelc og axivita 25 1.661.000 1.817.000
Avopoiiounevn gopoloyia 26 2.971.934 2.476.223
doporoyio 2 1.047.734 553.59¢6
AOwd TEPLOVCIEKE GTOtKEIR 2 13.807.882 8.965.179
TOvoho TEPLOVGLUKQY GTOLYEIY 6.276.075.099 8.443.401.901
Yrnoypedoeig
Xpeoypaoo keparoiov 29 95.377.016 95.339.060
Y oy pedoels acpoioTHpIov GULPOACInY 30 48.379.375 50.503.688
Kotaféces omd motmTicd 16phuare 31 2.929.828.312 4.142.845.555
Korabéoeig and mekdreg - 32 2.590.710.996 3.558.593.066
[opéryye ¥PNLOTOOTKOVOLIKG LEST 22 17.230.199 291.722
A0S VTOYPEDMCELS 33 66.854.740 61.675.536
ZOvVoAo VTOYPEDCEV 5.748.380.638 7.909.248.627
1810 Ke@dhala
MeToyIKO KEQEAGLO 34 118.575.000 118.575.000
AnoBeporikd 35 405.637.482 412.203.114
TOvoho B0V KEQUARIOVY ROV BVEAOYOVY GTOVS

WBL0KTITEG TS LTTPIKIG eTaupiog 524.212.482 530.778.114
Topeépov peloyneiog 36 3.481.979 3.375.160
Zivoho 1diwv KeQuAaimY 527.694.461 534.153.2
T HVOL0 VOYPEGGEMY KAl WDimy kepalainy 6.276.075.099 8.443.401.901
Aoyaprospoi taemg 37 285.858.438 376.995.842
Ot eVOTOMUEVES OWKOVOUTKES KUTOGTAGEIQ eykpifmkav and to Aoikntikd Zvpfovilo oTig 19 Amptiiov
2012. ;

ZZN 157 /Zéwf,w W%A i

IA.Te yﬁou MLIT. Owovopidng \ / -
AgvBivey Zoufoviog [Cevikdg Atgvfoving vBuveng

Autkdv Ynpeouov

Ot onuewbosig otig oekideg 17 péypr 97 QMOTELODY QVOTOOTAOTO HEPOG CUTAV TWV EVOTOMUEVOV

OIKOVOLIKAV KATUGTAGEWY.,



1 Iavovapiov 2011

LUYKEVTPOTIKG GUVOMKA
£6000 £TOVg

Képdn érovg

"EMeppo omd emovextipnon
enevovoemV dabécIumV
TPOG TMOANGT

31 Aekepppiov 2011

1 Iavovapiov 2010

LUYKEVTPOTIKG GUVOMKA
£6000 £TOVg

Képdn érovg

Mepiopota wov TAnpoOnKoy

"EMeppo omd emovextipnon
enevovoemV dabécIumV
TPOG TOANGT

31 Aekepppiov 2010

XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

ENOIIOIHMENH KATAYTAYH METABOAQN IAION KEPAAAION

T'a t0 €10 mov €Anée otic 31 Askeufpiov 2011

AmoOgpoTiké
oLPopag amo
Amo0gpoTiké Amo0gpoTiké HETUTPOTN
MeToyko vmép TO EMOVEKTIUNONG HETOYLKOV
KEPAAOL0 apto EMEVOVOEMV KEQUAGiOV
€ € € €
118.575.000 15.334.698 (1.054.203) 599.951
- - (9.146.467) -
118.575.000 15.334.698 10.200.670 599.951
118.575.000 15.334.698 631.252 599.951
- - (1.685.455) -
118.575.000 15.334.698 (1.054.203) 599.951

15

Xvvoro

Amo0gpoTiké Yvvoro Yopgépov iov
TPOGHo0v omo0epaTIKOV peoynoiog KEQUAOI®V

€ € € €

397.322.668 412.203.114 3.375.160 534.153.274
2.580.835 2.580.835 106.819 2.687.654
- (9.146.467) - (9.146.467)
399.903.503 405.637.482 3.481.979 527.694.461
341.737.041 358.302.942 3.013.944 479.891.886
55.816.480 55.816.480 361.216 56.177.696
(230.853) (230.853) - (230.853)
- (1.685.455) - (1.685.455)
397.322.668 412.203.114 3.375.160 534.153.274

Ot onuedoelg otig oerideg 17 péypt 97 amoteAoVV ovamdOTAGTO LEPOS CVLTAOV TOV EVOTTOMUEVOV OIKOVOUIKMOV KOTAGTACEDV.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

ENOIIOIHMENH KATAYTAYH TON TAMEIAKON POQN

T 1o étog mov éAnée otic 31 AskepfBpiov 2011

Pon petpntov ané epyacisg

Képdn yia 1o €tog

Avanpocopoyég yio:

Amdofeon akiviT®V, EYKOTOOTACEDV Kot EEO0TAGLOV

Xpedlvon GHA®V TEPIOVGLOKMY GTOLYEI®V

Awypopn 0KV TOV, EYKOTOOTAGE®V Kol EE0TAGLOD

Mepiopata Tov elenpdydnkoy

Znpia/(k€pd0C) amd EMAVEKTIUNGT OKIVATOV Ylo ETEVEVON

Amopeioon a&iog d100€cIUmV TPOg TOANGCT XPNLULATOOIKOVOLKAV GTOLKEIDOV

Znuid oo S1ébeon enevOVGEMY TOV UTOTYOVVTOL G E0A0YN a&io HEG® TG
EVOTONHEVIG KATAGTUOTG GUVOAKADV EGOSMV

Képdog amd mdinon enevdvcemv StabEcUmv Tpog TOANCN

"EXeppor omd eTavekTipnomn EXEVOVcEMY TOV ATOTYOVVTAL 68 E0A0YN o&ia
HEC® TOV OTOTELEGUATOV

[IpoPAeyn yio anOUEI®OT) EMGPUADY OTAUTOEDV

Doporoyia

Képon and epyacisg mpiv Tig arlhayéG 6TO KEQALOLO Kiviong

Meiwon ota SAVELR KOt ATOLTNGEL 0O TIGTOTIKG WPV LLATOL

AvEnon/(uelmon) ota Saveln Kot 6TIG OTOLTNOELS Ol TEAITES

Avénon/(peiowon) otig TPoPAEYELG ETGPAADY ATALTIGEDV

(AvEnom)/peiwon oTIC EMEVOVGELG TOV KATATAGGOVTOL MG SAVELD KOl
OTOLTIGELS

AbvEnon/(neioon) oto 16TPAKTEN OO AVTITPOCHTOVG KOl 0GPOAEOUEVOVG

AvENON ota pepidia avTACEOAGTOV GTLS AGQPOAGTIKES VTOYXPEDCELG

AbvEnon ota Lowrd meplovolakd ororyeia

Meiwomn 6T1g AOUEG VoY PEDCELS

Meiowon o116 Katab€cels omd ToTOTIKE WPvLAT

(Meimon)/avénon otig VToXPEMGEL; AGPAUAMGTAPLOV GLHBOANIOV

(Meimon)/avénon otig katadéoels omd meAdTeg

AvEnon 6tovg TOKOVG amd XPEOYPUPO KEPAAIDV

Avénon/(peiwon) oTig VIOXPEMGELS and GUVOAAAYES LLE TAPAYDYOL
APNUOTOOUKOVOUIKA LEGTL

(Av&non)/peioon oto meplovctakd ototyeio and GUVAAAAYES LLE TAPAY®Y QL
APNUOTOOUKOVOUIKA LEGT

Pon perpnrow Yo epyocieg

Doporoyia Tov TANPOONKE

KaOapn poi] petpntdv Y10 gpyacisg

Pon peTtpnT@dv 06 mEVOVTIKEG OPAGTNPLOTNTES

[Minpopég pelov elompdiels yio emevovoelg S100£01UEG TPOG TMANON

[Iinpopés yro oyopd akiviTev, £yKoTacTdoeny Kot eEomAopod

IMinpopés peiov elompdéels yio enevoNoELS TOV ATOTHOVVTOL GE EDA0YN
agio PES® TNG EVOTOMUEVNG KATAGTAGTG GUVOMK®V 6080V

[Iinpopés yro oyopd QLAY TEPLOVGLOKAOV GTOLYEIV

Mepiopata mov elonpdydnkoy

KaOapn poi] petpntdv Y10 £XEVOLTIKES OPASTPLOTNTES

Pon petpnT@dv a6 ApNRaTodoTIKEG dPUCTNPLOTITES
Mepiopata mov TAnpdOnKav

Ka0api] pon HETPNTAOV Y10 YPNUOTOSOTIKES OPUOTPLOTNTES

Ka0@apn peioon oto petpntd Kor avticTor o peTpnTov yid To £10g
MeTpnTa Kou avTIGCTOL(O PETPNTAOV GTNV UPYl] TOV £TOVG

MeTpnTd Kou avTicToL o HETPNTAOV 6TO TELOG TOV £TOVG

16

2011 2010
np. € €

2.687.654 56.177.696
2.658.183 2.836.121
276.494 274.802
49.564 169.929
(2.547.028) (306.321)
156.000 (64.500)
1.354.194 -
14.744 247.179
- (203.334)
5.187.387 1.644.621
129.374.700 62.028.849
4.071.130 6.900.004
143.283.022 129.705.046
251.931.188 10.025.097
87.440.022 (170.384.833)
19.245.939 (41.723.879)
(57.557) 197.574.002
440.551 (11.373)
(346.090) (981.078)
(4.842.705) (3.135.357)
5.179.209 240.530
(664.515.846)  (434.546.761)
(2.124.313) 2.678.602
(967.882.070) 293.467.463
37.956 26.290
16.938.477 (751.642)
(11.606.922) 126.893
(1.126.879.139) (17.691.000)
(5.060.979) (10.582.345)
(1.131.940.118) (28.273.345)
(59.957.682) (15.870.935)
(869.476) (1.606.844)
(3.561.347) -
(315.606) (287.524)
2.547.028 306.321
(62.157.083) (17.458.982)
- (230.853)
- (230.853)
(1.194.097.201) (45.963.180)
2.003.321.915 2.049.285.095
42 809.224.714 2.003.321.915

Ot onuewvoelg otig oedideg 17 péypt 97 amoteholv OvOTOOTOGTO HEPOG GVTOV TMV EVOTOMUEVOV OIKOVOUK®OV

KOTOOTACEWV.
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

YXYXTAXH KAI KYPIA APAXTHPIOTHTA

H Alpha Bank Cyprus Limited (q “Etapia”) cvetdabnke oty Kompo 10 1960 og etapia
TePLOPIoUEVNS VOOV VPPV pE Tig Tpovoleg Tov mtepl Etapeidv Nopov, Kep. 113. H
Etoupia petatpdmnke oe dnuocia otig 13 Zemteufpiov 2000 coppwva pe tov mepi Etapeimv
Nopo, Keop. 113. Ztig 21 Iavovapiov 2003, petatpdnnke amd dnuocia o€ WOIOTIKY eTonpio
ocvupova pe tov mepl Etaipeidv Nopo, Keo. 113.

Y1ig 27 AskepPpiov 2006, n Etarpio petovopdotke and Alpha Bank Limited og Alpha Bank
Cyprus Limited ocoppova pe 11 Tpdvoteg tov mepi Etarpeidv Nopov, Keg. 113, tg Kompov.
H gumopikn emovopio eEaxkolovbei va ivar “Alpha Bank”.

H Etaipia eivor n untpikn etoupio tov Zvykpotiuatog g Alpha Bank Cyprus Limited. H
Etapio Oempei g puntpikn etopio g v Alpha Bank A.E., n omoia eivat gyyeypappévn
omv EAAGSa. Ot evomompéves olKOVOMKES KOTAGTAGES TEPLAUPAVOUV TIG OIKOVOULKES
Kataotaoels v Buyatpikodv stoipidv Alpha Trustees Limited, Alpha Insurance Limited xat
116 BuyaTpicég g eToupiec.

H xvpiotepn dpactnprotta g Etapiog cvvéyioe va elvar n miipng deEaymyn tpanelikdv
EPYOCIOV UE TNV TOPOYN €VOG €VPEMG QACUATOS TPOTECIKMY KOl P UATOOIKOVOUIKMV
VINPECIDV.

Ot xVpleg dpaoctnploTNTEG TOV OBLYATPIKOV ETOIPLDV GLVEYIGOV VO €lval Ol LANPECIES
EMTPOTOV KO 1] TOPOYT ACPOAMOTIKMY VINPECIHV GTOLG KAAG0LS {1G Kot YEVIKOD KAASOV.

BAXH [TAPOYZIAXHX

O1 TapoHoEC EVOTOINUEVES OIKOVOUIKES KATAGTAGELS apopovv T xpron 1™ Tavovapiov péypt
31 AekepPpiov 2011 ko Exovv cuvraybei:

(a)Xoppwva pe ta Aebvn TIpotuma Xpnupatootkovokng Avagopds (AIIXA), 6mmg avtd
vioBetovvtan and v Evponaikn ‘Evoaon, Bdcet tov Kavoviepov apf. 1606/2002 tov
Evponaikod KowvofovAiov kot tov Xvppoviov g Evpomaikig Eveoong e 19ng
IovAiov 2002 kon T1g amattoelg Tov mepi Etapeimv Nopov g Kompov, Kee. 113 ko
toug Tept A&idv ko Xpnpotiotnpiov AZiwv Kompov Nopovg kot Kavoviopong kat,

(B)Me Bdon v apyn tov 16TOPIKOL KOGTOVG, Me eaipeon Ta akdAovba Ileploveiokd
2royeia kot Ymoypedoelg mov amotiundnikoy otny evioyn aéia Toug:

o [lapbywyo xpMUOTOOIKOVOUIKE HEGO
o  Emevdvoeic dobioiueg mpog TmANoM

Ot exkTIUNOEIS KOl TO Kputiple. Tov €papuolovrar amd Tt0 ZUyKpOTNnUo Yoo TN ANym
amoQdoe®V kol To omoic emmpedlovv Tn ovuvtadn TOV  EVOTOMUEVEOV  OIKOVOUIK®MV
KataoTdoev otnpilovial o 16Topikd dedouéva Kot oe VTOBEGEIC TOV, VIO TIG TOPOVGES
oLVOnKeG, KpivovTol Aoyikég.
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €ro¢ mov €Anée otic 31 AekeufBpiov 2011

BAXH HAPOYZIAZHE (cuvéy,)

Ol EKTIUNCELG KOl TO KPITAPLOL ANYNG OMOPACE®MY EMOVEKTIUMVTOAL Yo, Vo AGBOVY vItoymn Tig
Tpéyovoeg eSeMEEIC KOL Ol EMITTMCES OO TLYOV OAAAYEG TOUG avoyvopilovtal oTIg
OIKOVOUIKES KOTAGTAGELS KOTA TO YpOVO TTOV TP LOTOTOLOVVTOL.

O1 Loy1oTIKEG TOMTIKEG TTOL Y€l AKOAOVONGEL TO ZVYKPOTNUA Yo TN GUVTOEN TOV ETNOLOV
EVOTOMUEVOV OLKOVOLUK®MV KOTAGTAGEDV £X0VV EQUPLOCTEL pe cuvénen oTig yxprnoeg 2010
kot 2011, agov, emmpocheta, ANEOOLY LIOYN Ol KATOTEP® TPOTOTOMGES TOV Algbvmv
Aoyiotikov [Ipotdinmv kot ot véeg 1 Tpomomoinuéveg Atepunveieg, mov €kddnkay omd 1o
Yvppoviio Aebvav Aoylotikmv Tpotommv, vioBetiOnkay ard v Evponaikn Evoon kot 1
EQAPHOYT TOVG givar voypewtiky and 1 lavovapiov 2011:

e Tpomomoinon Tov Awelvoig IIpotomov Xpnpatoowkovoukils Avaeopag 1:
«IIepropiopévn e&aipeon yuo TNV TOPOLGINGT TV YVOGTOTOmce®V Tov AIIXA 7 o Tig
emyepnoelg mov epoppofovv yoo mpatn eopd AIIXA» (Kavoviouodg 574/30 Iovviov
2010)

2115 28 Tavovapiov 2010 ekddbnke véa Tpomomoinon tov AIIXA 1 pe Bdon v omoia ot
EMYEPNOELG TOL £Qaprolovy yuo TpdTn Popd tor AIIXA ddvavtol vo EQUpPROGOVY TOVG
i0100¢ Kovoveg LETAPaonC, OGOV APOPA GTIC EMNPOCHETES YVMOGTOTOWCEL OV EXEROUAE M
tpomomoinon tov AIIXA 7 n omoia exdodnke v 5 Maptiov 2009, pe exeiveg Tig
EMYEPNOELG TTOV 10T GLVTACCOVY KATUOTACELG e Baon ta ATIXA.

H ev AMoyw tpomomoinom 0ev €xel €QOPLOYN OTIS EVOTOMUEVEC OIKOVOULKEG KATOOTAGELS
TOL ZVYKPOTNHLOTOG,

o Tpomomoinon Tov A1eBvoic AoyieTikov IlpoTvmov 24: «'VOGTOTOGELS GLVOESEUEVDV
uepavy» (Kavoviopog 632/19 IovAiov 2010)

To avaBewpnuévo AAIL 24 tpomomolel Tov 0PGSO TOV GLVIESEUEVOV LEPDV KABDG Kot
OPIOUEVEC amd TIC YVMGTOMOMGELS TTOV OPOPOVY GE OVIOTNTEC GLVOEOEUEVEG LE TNV
KuBépvnon.

H vi06émon g avotépm avabedpnong dev eiye ENITTOON GTIC EVOTOUMUEVES OTKOVOUIKES
KOTAOTACELG TOV ZVYKPOTHLOATOG.

o Tpomomoinon tov AeBvoig Aoyrotikov [potvmov 32: «Taivounon tov dikaoudtov
éxdoono» (Kavoviouog 1293/23 Askepppiov 2009)

TOUQ®VO. LE TV aveTépm Tpomonoinot, N onoio ekddOnke v 8" OxtwPpiov 2009, To
YPTLOTOOUKOVOUIKA HECE TO. OOl divouy TO ke GTOV KATOYO TOVS VO OTOKTHOEL
otafepd aplOpud petoy®v oG etopiag o Kaboptopévn Tiun, 1 omoio dvvatol vo eivol
EKPPOAGHEVN GE OMOLOONTOTE VOGO, omoTeAobV oTotyeio ¢ Kabapng Bécewe, e v
wpobmoOeon OTL 1 €TOUPlO. TOPEYXEL TO OKAIOUO OVTO OVOAOYIKA G€ OAOLG TOVG
VOIOTAUEVOVG UETOYOLG Ol OMOiol £€YOVV OTNV KOTOYN TOLG TNV idl0 Katnyopio. un
TOPAYOYWOV GULUETOYIK®V TITA®V.

H vwobémon ¢ ovotépm tpomomoinone Oev &ixe EemMMTOON OTI EVOTOUUEVES
OTKOVOUIKESG KOTAOTACELG TOV ZVYKPOTHLLATOC.
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

BAXH IAPOYZIAZHE (cuvéy,)

o Behnidoeig Aiebvav Aoyretikdv Mpotonov (Koavoviouoc 149/18 defpovapiov 2011)

210 mAoiclo TOV TPOYPAUMOTOS TV €TNCioV PeAtidcenv tov Alebvov AoyloTikodv
[Ipotdhnwv, 10 ZvpPovio e&édmae, v 6m Mdaiov 2010, tpomomocelg o€ EMUEPOVG
pdTLTTO.

H v106émmon tov avotépo Peltidoewmy dev giye ovo1OON EMIMTOON OTIC EVOMOUEVES
O1KOVOUIKEG KOTAGTACELS TOV VYKPOTHLATOC.

Tpomomoinon g Aweppnveiog 14: «llpokataforég eAdylotv pyodoTIKOYV EIGPOPDOV
(Kavoviopog 633/19 Toviiov 2010)

Y10x0¢ ¢ Tpomomoinong eivar 1 dwopbwon tev amartnoemv ¢ Atepunveiog 14
AVOQOPIKA UE TIG TPOKATAROAEG TOV GLVTOEIOO0TIKMOV TPOYPOUUAT®V, Ol OToiEg OF
KATO1EG TEPIMTAOGELG OEV 0O YOOV GTIV OVOYVOPIOT] TEPLOVGLOKOD GTOLYEIOL GAAL OTNV
avayvopion e£6000V.

H viobémon g ovetépo tpomomoinong Oev &gixe EmMMTOON OTIG EVOMOUMUEVECG
OTKOVOUIKES KOTAGTACELG TOV ZVYKPOTHLATOC.

Aweppnveia 19: «EEOQANGT YpMILOTOOIKOVOLUKADY VTOYPEDCEWY WE EKOOGT) HLETOYMVY
(Kavoviopog 662/23 Ioviiov 2010)

Toppovoe pe ) Agpunveio 19, n onoia ekdonke v 26" Nogufpiov 2009, 1 €kdoon
UETOY®V Y10 TNV €EOQANCT TOL GLVOAOL 1| LEPOLG HLOG XPTLOTOOTKOVOUIKTG VITOYPEWDOCTG
amotelel «Tipmpon pe v évvolo mov amaitel To AAIL 39 yuo ) Sakonn avayvapiong. Ot
petoxég mov exdidovtor yioo v €E6PANON TG YPMNUOTOOIKOVOULKNG vroypémons B
OTOTUMVTOL KOTA TNV apYIKN avayvedplon otny evAoyn aéia, ektog edv 1 e0loyn aéia Tov
Tithov dev umopel va extiunfel admiota, TEPITTOON OTNV OMOi0, OMOTIUOVIOL GTNV
gohoyn a&io TG XPNUATOOIKOVOUIKNG VIoxpiémwong mov e€opieitatl. Eav pe v éxdoon
TOV UETOYDOV €E0PAEiTOL LOVO UEPOC TNG YPMHOTOOIKOVOULKTG VTTOYPEMONG, O OPEIAETNG
Oo mpémel v EXTIUNGEL €6V TO «TIUNUOY OYETILETAL PE TNV TPOTOTOINGCT] TOV OP®V TNG
vroypémong mov e€akorovdel va voiotatal. Yo avtéc Tig cuvinkeg, o opehétng Oa
TPEMEL VO, KOTOVEIIEL TO TIUNUO 0TO HEPOC OV aPopl EGPANION VITOYPEMONG KOl GTO
UEPOG TTOV aPOpd TPOToToinom vroypémons. H dtapopd avapecsa otn Aoyiotikn a&io tng
YPTLOTOOUKOVOUIKNG VITOYPE®ONG (1 TOL UEPOVS TNG) MOV TOVEL VO, VOICTATOL KOl TOL
TWAROTOC oL  KatoParAietal Oo ovayvopiletol oto OmOTEAECUATO TNG TEPLOSOV.
Emonpoivetar mog n avotépm Awpunvela €xer epappoyn UOVO OTIC TEPUTTAOGCELS
EMAVASIOTPAYUATEVONG TOV OpwV Uiag GUUPACNG KOl Ol OTIS TEPITTMCELS OTIS OTMOIEG M
duvatotnto.  e£OPANCNG  YPNUUTOOIKOVOUIK®DY VTOYPEDCEDMY UE £€KOOOT  UETOYDV
nepthapfavetol oty apytkn coupaon.

H vi00émon g avetépm depunveiog dev giye EMITTOON OTIC EVOTONUEVES OTKOVOULKES
KOTOOTACELS TOV ZVYKPOTHLLOTOG.



2.

20
XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

BAXH IAPOYZIAZHE (cuvéy,)

Ext6¢ tov [Ipotdnwv kot Atepunveidv mov avaeépovial avotépo, 1 Evponaikn Eveoon
€xel V100eTCEL TO TOPAKAT® TPAOTLTO TOL OMOIOV 1 EPOAPUOYT EIVOL VTOYPEWDTIKY VLo
ypnoelg pe évapén petd v 1" Iavovapiov 2011 kot dev £xel epappootel Tpd®pA amd To
ZuykpoTnpa.

Tpomomoinen Ttov Awebvodg Ilpotdimov Xpnpoatoowkovopkils IIinpoeopiicesmg 7
«'vootonomoelc — Metofifdocg Xpnuoatootkovoutkdv Ilepliovoiokdy  Xtotyeimvy
(Kavoviouodg 1205/22 Noguppiov 2011)

Ioybver Y yproeic pe évapén 1 loviiov 2011:

2115 7 OxtoPpiov 2010 to ZvpPoviio tov Aebvov Aoyiotikav Tlpotimev e&édmwoe v
tponomoinom tov AIIXA 7 ava@opikd LE TIG YVOOTOTOWCELS OV OTOLTOVVIOL Yl TO.
YPTUOTOOIKOVOUIKA TEPLOLGLOKOD GTolxeiov mov uetafifdlovial. Me ™V avotépm
TPOTOTOINoT aAvafemPOVVTIAL Ol VPICTAWEVEG YVOGTOTOMGEL £TCL MOTE VO, EMLTUYYVETOL
peyoAvtepn Swopaveld 6cov agopd otig cvvaAlayég petafifaong kot kvplog oTig
TITAOTIOOELS TV YPTUATOOTKOVOLKDV TEPLOVGLUK®DY GTOYEI®V.

To Zvykpoémmuo e&etdlel 11 MBAVEG EMTTOCELS TNG OVAOTEP® TPOTOMOINCNG OTIG
EVOTOMUEVES OIKOVOUKEG TNG KOTAGTACELS.

Emiong, to ZvpPodio Aebvav Aoyotikeov llpotomov €xel exdmdoel To KUTOTEP®
TPOTLTOL Kol dlepUnveiec, Ta omoio Opmg dev €xovv viobetnBel axoun and v Evpomaikn

"Evaon kot oev £xouv g@approotel tpdmpa. amd 10 ZuyKpOTnUa.

Tpomomoinon Tov Aefvoic Ilpotimov Xpnpatootkovopkig Avagopag 1 «Znpovtikog
VIEP-TANO®PIoUOG KOt S10ypopr] TOL TPOGIOPIGUOD CLYKEKPIHEVOV TUEPOUNVIDV Y10l TIG
gtoupieg mov epappolovy yia TpdTN eopd Tor ATTX A»

Ioyvet yuo xpioeig pe évapén 1 loviiov 2011:

>11c 20 Agkepppiov 2010 o ZouPfodio tov Aebvov Aoyiotikov Tlpotomov e€édwoe
tpononoinon oto AIIXII 1 cOpemva pe v omoio:
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

2. BAZH IIAPOYXIATHE (cuvéy.)

1. Mia gtarpia mov yio Tpd™™ eopd epapprolet ta AIIXA kot o AEITovpYIKd TG VOLUGHLOL
elvar vopuopo vrep-tAnBopiotikng otkovopiog Bo mpémel va kobopicel av Kotd tnv
nuepounvio. petdfoong ot cuvinkes mTANOwPIGHOD £xovv «ouaAomombeiy. Av ot
ouvOnkeg Exouv «opadomoinOei», Svvatal va Kavel xpnon tng e&aipeong vo amoTiunoet
TO. TEPLOVCLOKO OTOLElD KOl TIC VTOYPEMOEL; MOV OmOKTHONKAV 7PV TNV
«ouoromoinon» Tov vouiouatog, otnv goioyn ofla katd TNV mupepounvia g
uetdfaong oto AIIXA kot va ypnoiponomost Ty afio ovTh ©¢ T0 TEKUOPTO KOGTOG
TOV OTOWEIDV QVTMOV GTOV IGOAOYICHO €vapENG. XTNV MEPITTMOT OV 1 MUEPOUNVIN
«OUOAOTOIMGNE» TOV Vopiouatog Tomobeteital KaTd T GLYKPLTIKY TePiodo, 1 eTalpio
dUVATAL VO TOPOVGLAGEL MG GLYKPLTIKT [io TEPI0d0 HIKPOTEPT TOV 12 Unvav.

2. Katapyovvtor ot cuykekpéves nuepounvies (1 Iavovapiov 2004 kon 25 Askepfpiov
2002) mov opiler TO VEIOGTAUEVO TPATLTO OVOPOPIKA HE TIC EEOPEGES TOL
TPOPAETOVTAL Y10, TN OLOKOTH OVAYVAOPIGNC KOL TNV amoTiuno” otnv gbhoyn aéia Kotd
TNV OPYIKH OVOYVAPLOT] TOV YPTHOTOOKOVOUIK®OV pEcmV. Ot muepounvies avTég
avtikadictavrol amd T epdon «muepounvia petdfaong oto AITXA».

H oavotépw tpomomoinom dev €yl epopUoyn OTIG EVOMOMUEVES OIKOVOULKEG
KOTOOTAOELS TOV ZVUYKPOTNLATOG.

o AweOvég IlpoTomo Xpnpuatootkovouiking Ava@opds 9: «Xpnuotootkovoukd HEGoy
Ioyvet yuo xpnoeig pe évapén 1 lavovapiov 2015:

2115 12 Nogpppiov 2009 exdodnke amd to Xvppovito tov Alebvav Aoyiotikdv [potommv
10 tpoTumo AITXA 9: Xpnuatoowovopkd péca. To véo mpdtumo exdodnke ota mAaiolo
NG TPOTNG PAGNC TOV £pyov Yo TV avabedpnon tov AAIT 39 kot katd tov Tpdmo oo,
oTNV TPOTN OVTH QAoM, €xel ®G TEdI0 €QOPUOYNG TNV TOSIVOUNGT KOl OTOTIUNOT TOV
YPTLOTOOIKOVOLUIK®DV  TEPLOVGIOK®Y  OTOoLYElV. ZOUQOVE HE TO VEO TPOTLTO, TO.
YPTLUOTOOIKOVOLIKA TEPLOVGLOKE GTOLElD TPEMEL, KOATA TNV OPYIKN OvVOyvAPLon, v
tagvopovvtol 6€ dVo POvo Kotnyopieg, o€ ekeivn oty omoia 1 amotiynon yivetal Gto
avamOGPecTo KOOTOG Kol 6 eKeElvn oty onoia 1 amotiunon yiveror otnv €dAoyn aia. Ta
KputnpoL To. omoia B TPEMEL VO GLVVTTOAOYIGTOVV TTPOKELLEVOL VO, OTOPAGIGTEL 1] OPYIKT
KO TN YOPLOTTOiNGT) TV YPNUATOOTKOVOUIK®Y TEPLOVCLUKAOV GTOYEIMV Eivatl Ta akdAovaL:

1. To emyepnooxod poviéro (business model) to omoio ypnoomotel n emyeipnon ywo
dloelplon TV LECOY OLTAOV.
2. Ta YopoKINPIoTIKA TOV GUUPBUTIKOV TOUELNKDY POOY TOV HECHV.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

BAXH HAPOYZIAZHE (cuvéy,)

o AgOvéig Ilpotvmo XpnuoToolkovopitkng Ava@opds 9: «XpnUOTOOIKOVOUIKA LEGO»

(ovvéy.)

Emunpdcbeta, to AIIXA 9 emutpénel, Katd v apyikn avoyvapilon, ol ETEVOVGELS CE
GUUUETOYIKOVG TitAovg va Ta&vounBovv e kornyopia omotipunong omv €OGAoyn aia
HEC® TOV AOUTMV OTOTEAEGUAT®V TO, 0010 KaToy@povvTal angvbeiog otnyv kabopn Bon.
IIpokewévov vo copPel avtd, N emévovorn avtn dev Bo mpémer vo drokpateitar yio
EUTOPIKOVG oKomovc. Emiong, 0cov a@opd oT0 EVOOUATOUEVO TOPAY®YO, OTIC
TEPMTMOGELG TOV TO KOPLO cLUPOANLo eumintel 6to Tedio epapuoyne tov AIIXA 9, 1o
EVOOUATOUEVO TTapdywyo dgv Bo mpémel va droywpileTal, o 6 AOYIOTIKOG YEPIGUOG TOL
VPp1dkov cvuPoraiov o mpémel va Paciotel g 66U AVAPEPONKAV OVOTEP®D AVAPOPIKH
pe TV Ta&vounon Tev YPNUUTOOIKOVOULK®Y HECHV.

Eniong, otic 28 Aekeufpiov 2010 1o Zvppoviio twv Aebvav Aoywotikadv Ilpotdnmv
e€édmoe TIC avabe®PNUEVEC OMOITNOELS TOV OVOQOPIKA We TNV Tagvounom kol Tnv
OTOTIUNGON TOV YPTUUTOOIKOVOUIKAOV VITOYPEMCEDY. ZOUPOVO HE TIG VEEG OMAUTNGELS, Ol
omoieg evompot@bnkav oto keipevo Tov AIIXA 9, omv mepimtoon Tov
YPTLOTOOIKOVOUIK®DY VITOYPEDCEDY TOL [io TALPI0 EXAEYEL KATE TNV QPYIKT AVOyVOPLoT|
VO OTTOTIUNGEL 6TV €0A0YN 0&io LECH TOV AMOTEAEGUAT®V, 1| HETAPOAT TNg evA0YNC a&iag
Oa mpémel va katoywpeitol oto anoteléopata, pe e€aipeon 10 Tocd TG UETAPOANG TOL
OmodIdETOL OTOV MOTMTIKO Kivduvo Tov €kdOTN, To omoio Oa mpémel va kaToywpeiton
amevbeiog oty Kabapn OEon.

Y1g 16 AexepPpiov 2011 to Zoppodio tov Abvav Aoyiotikov Ilpotomwv, pe v
éxdoomn véag tpomomoinong tov AIIXA 9, petébece v muepounvic. LVIOYPEDTIKNG
gpappoyng tov ontd v 1 Iavovapiov 2013 oty 1 Iavovapiov 2015.

Téhog, emonuaivetal TG Yo TV ohokANpmon tov AIIXA 9 exkpepel n opioTikonoinon
TOV KEWEVOV 7OV OPOPOVV GOTNV ONOTIUNGCT OTO OVATOGPECTO KOGTOG KOl GTOV
VIOAOYIGUO NG omopeimong kabdg Kot 6T AOYIoTIKY| avTIoTaOmonc.

To Zvykpotnua e€etdlel Tic emmTmdoelc wov Oa £yl 1 VI0BETNON TOL €V AOY® TPOTHTOL
OTLG EVOTIOINUEVES OIKOVOLLKES TG KATAOTAGELS.

Tpomomoinen 7Tov Awebvoig IIpotvmov Xpnpotoowkovopkns Avagopds 7
«XPNUOTOOTKOVOUKE LEGO: YVMGTOTOWGELG

Ioyvet yuo xpioeig pe évapén 1 lavovapiov 2015:
2115 16 AgkepPpiov 2011, to ZvpPoviio tov Aebvav Aoyiotikdv [Ipotinmv e&édwoe tnv
tponomoinon tov AIIXA 7. Mg v tpomomoincn vt wpootédnkav oto mPdHTLITO

YVOOTOTOMGELS AVOQOPLKA L TN petdfaor oto AIIXA 9.

To Zvykpotnuo efetdler TG emmtdoel mov Oo €xet m viobétnon ¢ &v Adyo®
TPOTOMOINONG OTIG EVOTOIMUEVESG OUKOVOLKEC TNG KOTUOGTAGELC.
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T to £10¢ mov éAnée otic 31 Askeufpiov 2011

BAXH ITAPOYXIAXHX (cvuvéy.)

AweOvég IIpotomo Xpnpoatoowkovopukns Avegopds 10 «Evomompéveg Oucovopikég
Koataotboeig»

Ioyver yuo ypnoeic pe Evapén 1 Iavovapiov 2013:

21c 12 Moaiov 2011 to Zvppodio Aebvov Aoylotikev Tlpotomwv e&édwoe to AITXA 10
«Evomompéveg Owovopkés Kartaotdoeigy. To véo mpodtumo mpoypotevetonr TG opyés
TOPOVGIAOTNG Kol KOTAPTIONG EVOTOMUEVMOV OIKOVOULKAOV KATOGTAGEMV OTAV 10 OIKOVOLLLKT)
ovtoTNTO, EAEYYXEL W N TTEPLOGOTEPEG GAAEG owkovopikég ovtotntes. H Paoikr odrayn mov
emeépel To AIIXA 10 givon 1 S10TOTOOT KOVOHPYLOV OPIGHOD Yiol TNV EVVOLa TOL EAEYYOV, O
omoiog amotelel TALOV TO LOVASIKO KPITNPLO EVOTOINoNG ave&apTnTeg TG OONG TNG ETALPING
mov e€etaleton mpog evomoinon. Me v €xdoor tov AIIXA 10 katapyovvrol ot drotdéelg mepi
EVOTOMUEVOV  OKOVOopKGV Kataotdoewv tov AAIT 27 «Evomompéves won doitepeg
OLKOVOHIKEG KOTOoTAoEG Kot 1 Atepunveia 12 «Evomoinon Etapidv Eiducod komovy.

Béoet Tov kavodpylov opiopol Tov eAEYYOL, Evag emevOVTNG eAEYXEL oL eTanpia dTov givan
exTEBEUEVOG, 1] £xEL SIKOUDUATA, GE LETAPANTEG ATOOOCELS Ol TNV AVAUEIEN TOV LE OVTH TNV
gtTopio Kol £yl T SVVOTOTNTO VO EXNPEACEL AVTEG TIG OMOJOGEIS HEGM TNG LOYVOG TOV TAV®
otV etaipio. Katd cvvéneia, Evag emevoutng eAEYyEL o etanpion av Kot povov av Stob€tel OAa
To axoAovBa

1. 1oy0 mhvo oty gToupia,

2. ékBeomn, N SikaudpaTa, 68 LETOPANTEG Am0dOGELG Amd TNV avAUEE TOV [E TNV £TOLpia, KOt

3. dLVATOTNTA VO, YPNCLLOTOCEL TV oYL TOV TAV® OTNV ETALPIN YI0 VO EXNPEAGEL TO VYOG
TOV Am000GEMY OV AAUPAVEL.

H woybg mpoxinter amd queco €£0oKNOULO SIKOUDUATO TOV TOPEYOVY GTOV EMEVOLTI TN
duvatdtta Katehbuvong TV «factk@dvy dpacTNPlOTATOV TG £Tanpiag, ONAnd EKEIVOV TOL
emnpedlovv onNUavVTIKA T0 Vyog TV amoddcemv TG Ot amoddcelg Tov enevouty and v
gtapio Oewpovvron petafAntés epdoov duvatol Vo OKLUOIVOVTOL (G CUVETELN TG EMIO0CTNG
g etaipiog. Ilaporo mov udvo évog emevdLTHG UTOPEL va EAEYYEL TV €Taupia, TEPIOGATEPQ
amd €va pépn Umopohyv vo £(ovv GUUUETOYN oTiG armoddoels ™e. H vmapén eléyyov mpénel va
enovatloloyeitor €pOGOV T YeEYOVOTa Kol 01 GLUVONKES deiyvouv OTL VIhpPYoVY HETAPOAES OF
éva M TEPLoCOTEPA O TOL TPIOL GTOLXEID TTOV GLVIGTOVY EAEYYO.

To AITXA 10 mapéyel 0dnyieg e@aployns e apyns Tov eAEYYoL o€ dapopes GLVONKES, T.).
0€ MEPUITMGELS OOV 0 EAEYXOG AVTAEITOL OO SIKOULDUOATO YNPOL, OTAV T STKAUDUOTO YH(POL
dev amotelolv 10 Pacikd KPITHPlo Goknong €Aéyyov, OTav O €AEYXOC OOKEiTOl HECH
EKTTPOCAOTOV 1 OTAV EAEYYOVTOL GUYKEKPLUEVA LOVO GTOLYEl EVEPYNTIKOD GAANG ETOnpioG.

Emumiéov, 1o AIIXA 10 meprlopfaverl Tic AOYIOTIKEG TOMTIKEG KATAPTIONG KOl TOPOVGIOGNG
EVOTOMUEVOV OIKOVOUIKMYV KOTOGTAGE®DV LE TIG OTOIEG OVOLACTIKG EMAVOAOUPAvOVTAL YOPIG
petoforég ot avtictoryes apyég mov woyvovv onpepo PBacet tov AAIL 27 «Evomompéves kot
1010{TEPEC OIKOVOLIKEG KOTOGTAGELG TOV KATAPYEITOL.

To Zvykpotnuo e€etalel Tic mbavég emmtdoelg mov Ba €xel 1 voBETNON TOL &V AOY®
TPOTVTTOV GTLG EVOTOUUEVES OIKOVOULKES TNG KATOGTAGELS.
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BAXH HAPOYZIAZHE (cuvéy,)

o AgOvég Ilpétvmo Xpnuartootkovopkig Avagopds 11 «Zynuota vrd Kowd Ereyyo»

Ioyvel yuo xpnoeig pe évapén 1 lavovapiov 2013:

2116 12 Moaiov 2011 to ZvpPovito Aebvav Aoyiotikdv Tlpotinwv e€dwae to ATIXA 11
«EyMuoto Ve Koo EAEYXO» TO OMOl0 TPUYUOTEVETOL Tr AOYIOTIKN] OIEIKOVION
CUUUETOYDV OE EMYEIPNUOTIKG TYHUATO. TOV TEAODY IO Ko1vo EAeyyo (joint arrangements)
0TI OIKOVOUIKEG KATAGTACELS TV GUUUETEYOVTIOV. ATO K01voD EAeyyo¢ vOIGTATAL LOVOV
otav 1 AYN AmOPACE®MY TOV APOPOVV TIC «POcIKEC dPAGTNPLOTNTES TOV GYNLOTOC
wpobmobétel ™MV opdQ@VN ovyKoTabeon tov pepodv mov polpdloviar tov €reyyo. To
ATIXA 11 mpoPrémer 600 TOMOVG OYNUATOY VIO KOWO EAEYYO, TIC «OTO KOLVOD
opootnpiotntegy  (joint operations ) kow TG «korvompacliecy (joint ventures). H
Katnyoplonoinon e50pTATOL Ao To STKOUMUOTO KOl TIC VTOYPEMCELS TOV TPOKVITOVV Y10
TOVG GCLUUETEYOVIEG OTO EMEPNUTIKO oynua. 1o cvykexpipéve, oTlg amd xoivod
OpaoTHPIOTHTES TO. UEPN TOL polpalovtal Tov EAEYX0 £YOVV JIKUMUOTO ML TOV
TEPLOVGLOKMV CTOEIV TOV GYNUOTOG KOl gVOVVEG Yo TIC VIOYPEDCELS TOV, EVD OTIG
kowvormpoalies (joint ventures) éyovv dikoudpato et TV KaOopOV TEPIOVGLOKDOV GTOLYEIOV
TOL CYNUOTOC.

Ot ovppetéyovieg mov popdlovior Tov €Aeyyo o€ amd KOwoL OpacTNPLOTNTES
avayvopilouy oTIg EVOTOMUEVES KOl OTLS WOWHTEPES OIKOVOMIKEG TOVG KOTOGTACELS TO
EMUEPOVC TEPLOVGLOKA GTOLYEIN, VTOYPEDMCELS KOl GTOTEAEGIOTO TOV TOVG OVAKOLV 1
TOVG aVOAOYOVV OO TNV amd KOO dpactnplotnTa. Me Tov 1010 Tpdmo avayvopileTon 1
GUUUETOYT O OO KOO dpactnplotnta and pépn mov dev popdlovrol Tov Ereyyo, oALG
£YOVV OIKOIDLOTO GE GTOLYEIN EVEPYNTIKOV 1| £Y0VV AVOAGPBEL VITOYPEDGELS TNG OO KOIVOD
dpaotnpotnroc. Ta  pépn  mov  popdlovior  Ttov  éAeyyo oe  kowompatio
(KowvompakToOVTES) OvayvEOpPilovy TN GULUUETOYN TOVG MG EMEVOLCOT GUUPOVO HE TN
uébodo g Kabapng ®éong omwg mpoPrénetl 1o AAIL 28 «Emevdvcelg oe Zvyyeveic Kot
Kowonpoa&iegy. H evarloxtikl TG ovoloylkng €vomoinong Tov  KOowompoSldv
Kkatapyeitor. Mépog mov cuppetéyel, aAld dev €xel omd Kool Eleyyo e Kowvompoasio, Oa
OTOTIUNOEL T GLUUETOYN TOL GLUPMVA e To AIIXA 9, ekt0g €dv €xel GNUAVTIKY EMPPON
oV Kowomnpa&io, oty omola mepintwon Oa v amotiunost pe ™ puébodo g Kabapnc
®éong.

Me v éxdoomn tov AITXA 11 katapyovvtar to AAITL 31 «Zvppetoyéc oe Kowvompaiseoy
Kot 1 Atepunveia 13 «Amd Kool EAEYYOUEVEC OVTOTNTEG - I XPMMUOTIKEC GUVEIGPOPES
OO KOWVOTPUKTOOVTEDY.

To Zvykpotnua e€etdlel Tic emmTdoelg wov Ba £yl 1 VI0BETNON TOL €V AOY® TPOTHTOL
OTLG EVOTIOINUEVES OIKOVOULKES TNG KATAGTAGELS.
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2. BAZH IIAPOYXIATHE (cuvéy.)

o Awgbvég Ilpétvmo Xpnpotoowkovouikils Avagopds 12 «I'vootomomoslg mepi
GUUUETOYDV 0 AALEC ETOUPIESY

Ioyvel yuo xpnoeig pe évapén 1 lavovapiov 2013:

2115 12 Matov 2011 to ZvpPoviio Aebvav Aoyotikev Ipotdinwv e£édmae to AITXA 12
OV TTPOJAYPAPEL TIG TANPOPOPIEG TOV TPEMEL VO, YVOGTOTOIEL 1) AVAPEPOVCA OVTOTNTA
OYETIKG € TN CLUUETOYN TNG 0€ AAAEG eTanpiec. Q¢ cvupetoyn o AN etoupio (interest in
another entity) opiCeton n ovufotikny 1 un ovuPotiky ovdpeiEn mwov exBéter TV
avaépovoa eToipia og LETAPANTES AmOdOGELS Ao TN dpactnpotnTa dAAANG eTopiag. To
ATIXA 12 mepthoufavel TIC YVOOTOTOWGEIS TOV TPEMEL VO, TPAYLOTOTOLOVVTOL OVAAOYQ
UE TN QVOT TNG GLUUETOYNG G€ GAAN eTanpio, Kol TO CLYKEKPIUEVA, Yo o) OvyaTpikég
gtopiec, P) oyfuota vwd Koo €AEYY0, Y) CLYYEVEIC €TOLPIEG KOl O) U] EVOTOLOVUEVEG
€TOPIES EOIKNG OOUNG.

Qg etaupieg edkng dopng (Structured entities) opifovran ekeiveg mov €xovv oyediocbel
KaTE TETO0 TPOTO MOTE TO SUKALDLLATO YHPOL VoL NV GTOTEAOVV TOV Kupilapyo mapdyovta
Yo TNV doknomn eA&yyov (m.y. ot «Pacikégy dpacTnPLOTNTEC Katevbivovtal and GuUPATIKN
SLUE®VIDL).

To AIIXA 12 dev éxel epoppoyn oTIG WINTEPES OWKOVOUIKEG KOTOOTAGES 7OV
ovvtaccoviol cOpPmva pe to AAITL 27, ek10¢ amd Vv TEPINTOON OOV M AVAPEPOLGA
etopio €yl ékbeon oe Un €VOTOIOVUEVEG £Toupieg €101KNG OOUNG KOl CUVTAGGEL HOVO
1010{TEPEG OIKOVOIKESG KATOOTAGELS.

To Zvykpotnua e€etdlel Tic emmTdoelc wov Oa £yl 1 VIOBETNON TOL €V AOY® TPOTHTOL
GTLG EVOTIOINUEVES OIKOVOUIKES TNG KATAGTAGELS.

o AweOvég lpétvmo Xpnpatootkovopkig Avagopdg 13: «Métpnon g evAoyng a&iogy
Ioyvet yuo xpioeig pe évapén 1 lavovapiov 2013:

21g 12 Mdiov 2011 1o Zvppovio tov Aebvav Aoyiotikov Tlpotinwov e£édwoe To
napotumo AAII 13 1o omnoio:

1. Opiler v edhoyn a&ia

2. Anuovpyel éva eviaio TAaiotlo yia Ty péTpnon g ebAoyng adiog

3. Amoutel GUYKEKPIUEVEC YVOGTOTOWOELS Y10 TNV AoTiunon oty e0doyn a&io

To Zvykpotnua e€etdlel Tic emmTmdaelg wov Ba £yl 1 VIOBETNON TOL €V AOY® TPOTHTOL
GTIC EVOTIONUEVES OTKOVOUIKES TG KATOGTAGEL.
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BAXH IAPOYZIAZHE (cuvéy,)

Tpomomoinon 7T0v  AgBvoig Aoywotikod IIpotomov 1. «Ilopovcioon TV
OTOTEAECUATOV TTOL KaTawpovvTal omevbeiag oty kabapn BEon»

Ioybver Yo yprioeic pe évapén 1 Ioviiov 2012:

Ytg 16 Iovviov 2011 to XvpPoviio tov Abvav Aoyotikdv [lpotimwv e&édmoe
tponomoinon oto AAIl 1 avagopikd pe TV TOPOLCINCT) TV OTOTEAECUATOV TOV
Kotoywpodvton amevbeiag oty kabapr 0o (other comprehensive income). Touewvo pe
TNV TPONONOINGCT GVTN, TO OTOTEAEGUOTO TTOV KOTAY®POovvTol omevbeiog otnv Kabopn
0éon Oo mpémer vo mapovoidloviol opadomToUéVe 6E eKElva To. omoiol dev TPOKELTOL
petayevéotepo, vo, ToSvounboby 6To OmOTEAECUOTO KOl GE €KEIVOL OV EVOEYETAL VO
avato&vounBodv oto. amOTEAEGHOTO OV GLUVTPEEOVY GLYKEKPIUEVES cuvONKeG. XTn Of
TMEPIMTOOT TOV TO AMOTEAEGUATO QVTA TAPOVSLAovTaL TPO POPWV, 0 POPOG Ba TPEmeL va
mapotifeton Stokprtd yio v kdOe opdda.

To Zvykpoémmpa eEetdler Tic mMOOVEG EMATOCES TNG OVOTEP® TPOMONOINONG OTIC
EVOTOUUEVEG OIKOVOLKEG TNG KOTAGTACELS.

Tpomomoinon tov AeBvoic Aoyiotikov Ipotvmov 12: «Avoforiopevn @opoloyio:
OVAKTNOT) VTOKEIPEVOV TEPLOVGLUKAV GTOLYEIDOVY

Ioybver Yo yprioeic pe évapén 1 lavovapiov 2012:

To XvpPovriio Tov Aebvov Aoyotikov Ilpotinwov e&édwoe otic 20 Aekepfpiov 2010
tpomomoinon oto AAIl 12 avoeopwd pe tov tpomo pe tov omoio Oo mpémer va
vrohoyileton 1 avafarlopevn @oporoyia GTIG TEPITTMGELS TOV APEVOS OEV EIVOL GUPES LE
7o10 TPOTO 1 eTOpiol TPOKELTOAL VO AVOKTNGEL TNV 0&ie €VOG TTayiov Kot apeTEPOL 0 TPOTOG
avaxtnong g o&iog tov mayiov ennpedlel ToV TPOodopioud TG POPOLOYIKNG Bdomng Kot
TOV POPOAOYIKOV GUVTEAESTH. 10 avobewprnuévo keipevo tov AAIT 12 drevkpviletan mmg
OTIS TMEPWITMOCELS TOL &VO  TEPLOVCLOKO GTOWYEID KOTOTAGGETOL OTNV  Katnyopio
«Emevdoelg oe axivnron xot amotipdtor otnv edroyn ofio 1 KOTOTAGGETOL GTNV
Kkatnyopia. «I310¥pNGYLOTOIOVUEVE EVEMUOAT TAYLO KOl AmoTIUdTOl HEcm TG Hebddov
OVOTPOGOPUOYNG umopel vo yiver 1 €bhoyn vmoébeon OTL 1 Aoyotikry Tov aflo Oa
avaxtnlel péow TG TAOANGNG TOL Kol KOTG GULVETEWL YO TOV VTOAOYOUO TNG
avafoAAiopevng @oporoyiog Bo mpémel va xpnotnonomBody o avticTor og POpPOAOYIKOC
GUVTEAECGTNG KO 1] AVTIGTOLYN QOPOAOYIKN BAcT. Q6T0C0, EOIKOTEPO, Y10, TIG TEPIMTMOCELS
TV enevOVoE®V € oKivnta, T0 avabfempnuévo TPOTLTO OlEVKPWVILEL TOG 1 AVOTEP®
€Obhoyn vEOBeoT OvalpElTOL OTNV TEPIMTO®ON TOL TO TAYO €ivol OTOCPECIUO Ko
EVIOOOETAL GE £VO EMYEPNUATIKO HOVTEAO GUUP®VO, PE TO OTOI0 GTOXOC TNG €TOLPIOgG
glval vo KOToOVOAMGEL 0VGLOOMSG OA TO OIKOVOULKA OQEAT] TOV amoppEovy amd avtd Kot
OYL VO AVOKTNOEL TNV 0l TOV HECH TNG TAOANGTG TOV.

To Xvykpoémpo efetdlel 11 MBAVEG EMATMOGELS TNG OVOTEP® TPOTONOINGNG OTIG
EVOTOMUEVES OLKOVOLUKES TG KOTOGTAGELS.
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BAXH ITAPOYXIAXHX (cvuvéy.)

Tpomomoinon Tov AleBvoig Aoyretikov Ipotimov 19: «Ilapoyég 010 TPOoOTIKOY»
Ioyver ywo ypnoeic pe Evapén 1 Iavovapiov 2013:

To ZvpPodio tov Abvov Aoyiotikev [lpotimwv e&édmwoe otig 16 lovviov 2011 to
avabewpnuévo keipevo tov AAIT 19. To avaBempnpévo TpdTLTO ELGAYEL GNLOVTIKEG OAAAYES
OGOV apOpPd TN AOYIGTIKOTOINGT TOV TPOYPOUUATOV KAOOPIoUEVOY Tapox®dv. Ot KupLOTEPES
amd Tic oAAoyEG avTég etvon ot akdAovDEeG:

- Oleg o1 petaforéc oty a&ia g vroypéwong kabopiopévev mapoydv Bo avayvepilovrol
T XPOVIKY oTLYH TTov Aapfdvouy ydpa. Katd tov tpoémo avtd, Kotapysiton n Suvatdtnta
avoPorng TG ovayvdPLoNG avOAOYIoTIKGOV KEPAMY Kot {nuidv (corridor approach) kabmg
KOl TOV KOGTOVG VANPEGING TAPEADOVIOV ETMV OTNV TEPITTOOT| TOL JEV EYOVV KATOYLPMOET

01 TPOHTOOESELS YO TN YOPTYNON TNG TOPOYNS.

- To véo mpdtumo opilel pe COPMVEI TV OVAYVOPIOT TOV ETUEPOVS GLGTUTIKMOV TOV
KOoTOVG amd To. TPOYPALaTe KaBopiopévev Tapoy®dv. Edwdtepa

1. 10 KOGTOG VINPESiNG AVaYVOPILETOL OTNV KATACTAOT] TMV OMOTEAECUATOV

2. o xoBapdg TtOKOG NG kaBapng vroxpéwong (amoitnong) avayvopiletor oty
KOTAGTOON TOV OMOTEAEGLATOV

3. ol emovektynoelg g kobapng vmoypéwong (amaimong) avayvepilovior oto
OTOTELECHOTO. TTOV KOTaX®PoUvToL amevbeiog oty Kabapr| BEon ywpig va mapéyeton
SUVOTOTNTO LETAYEVESTEPT|G LETAPOPAG TOVG GTO OTOTEAEGLOTO.

- Avampocappolovtal ol YVOGTOTOMGELS TOV GOITOVVTOL OVOPOPIKE LE TO, TPOYPALLOTO
kabopopévav mapoydv, £tor ®ote vo  evbuypoppifovion pe Tic e&elifelc otig
YVOGTOTOWMOELS 0T, GAAN TTpOTLTTA Kot Kupimg oto ATIXA 7.

Emniong, 10 véo mpdTumo peTofAALEL TO XPOVO OVOYVAPIOTG TG VIOYPEDOTG OO TIG TAPOYES
€£000V 0o TNV LVANPESIQL.

To Zvykpommpa eetalet T1g emmtdoelg mov Bo Exel n vVIoBETMON ™G v AdY® TPOTOTOINGNG
OTLG EVOTOMUEVES OIKOVOUIKEG TNG KOTAOTAGELS.

Tpomomoinon AeOvoic Aoyretikov Ipotimov 27 «Idinitepeg OIKOVOUIKES KOTAGTAGEIS»
Ioyver yuo ypnoeic pe évapén 1 lavovapiov 2013:

2rg 12 Maiov 2011 to ZvpPovrio Aebvov Aoyotikdv Ilpotdnwv tpomomoince Kot
petovopace 1o AAIL 27 10 omoio TAEOV TPAYHOTEVETOL TIG AOYIOTIKEG TOMTIKES OMOTIUNONG
TOV COUUETOYDV 6 BLYATPIKEG, KOWOTPALies Kol GLYYEVEIS ETOIPIES, KOOMG KOl TIC OYETIKEG
LE OLTEC YVIOOTOTOW|CELS, OTLG 1O0ATEPES OLKOVOUIKES KOTAOTAGEL TOv enevduTi. To véo
TPOTLTO OEV EMPEPEL OVGLMOELS OAAAYEG OTIC OVTIOTOLYES O10TAEEIG TYETIKA e TIG 1OLOHTEPEG
OIKOVOUIKEG KOTAOTAGES TOv VIO Kotapynon AAIl 27 «Evomomuéveg kor 1dwoitepeg
OLKOVOLUIKESG KOTOOTAGELS) KO O0TNPEL TNV EMAOYT OOTIUNONG TOV GUUUETOXDV GTO KOGTOG
N oV gvdoyn a&ia copemva pe to AAIL 39 (1] to AIIXA 9 gpocov epapudletar).

To Zvykpompo egetdlel tig mbavig emmtdoelg mov Oo Eyxel m voBémon g ev AOY®
TPOTOTOINONG GTIS EVOTOMUEVES OLKOVOULKEG TNG KATACTAGELC.
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BAXH IAPOYZIAZHE (cuvéy,)

o Tpomomoinon AicOvovg Aoyiotikoy I[Ipotvmov 28 «Emevdboelc oe ocvyyeveic kot

Kowonpatiecy
Ioybve ywo yprioeic pe évapén 1 Ilavovapiov 2013:

21g 12 Maiov 2011 1o Zoppodio Aebvov Aoyotikdv Ilpotommv Tpomomoince kot
petovopace 10 AAIL 28. To véo AAIL 28 mpaypoatevetar v €vvold TNG GLYYEVODG
gtaplog kol TG apy€C OMOTIUNONG TV GUUUETOYDV GE OLYYEVElG eToupieg Ko
kowonpatieg pe ™ péBodo g Kabapng Oéong. Olec o1 etarpieg mov £xovv amd KOO
éleyyo oe kowompaion | CNUOVTIKY ETLPPOT € GLYYeEV gTaupia epapuolovv ) pébodo
g Kabapng Oéong, ektog amd TOUG 0pYaVIGHOVS SLoElplong EMEVOVTIKOV KEQOANI®V
(venture capital organization), To apoipaio kepdioro (mutual fund), Tig KOTOTIGTELHATIKEG
enevOLTIKEC povadeg (unit trust) f mapduoleg etoupiec cvumeproufovousvev Tmv
AoPAMOTIKOV KeQolainv mov cuvdiovian pe emevovoelg (investment linked insurance
funds), ot omoieg éyovv TV emhoyn omotiumong TV EmnevdHOE®V GE GLYYEVEIG N
Kowonpatieg oty 6oy 0&io LECH TOV OMOTEAECUATOV GOUPOVE pe To ATTXA 9.

[Tépav g mpocbnkng T@v Kowvompoidy, ot dutdéelg Tov véov AAIL 28 dev empépovy
0VCIMOEIS OAAMYEC OCOV aPOPA TOV OPIGUO TNG GLYYEVOULS €Toupilog 1M TG TPOKTIKEG
gpappoyng g uedddov e Kabapnc ®éong.

To Xvykpotnuo eEetdlel tic emmtmdoel mov OBa €ger M voBémmon g &v AdY®
TPOTOTOINGNG OTIG EVOTOUUEVES OIKOVOULKES TNG KATOOTACELS.

Tpomomoinon Ttov  AlgBvog  Aoyiotiked IIpotdvmov 32 «Evuynoiopodg
YPTLUOTOOUKOVOLUIK®DY  OTOLTHCEMV KOl LIOYPEMCEMV» Kol Tov Aedvovg IIpotvmov
Xpnuatoowkovopktls  I[inpogopiicemns 7 «I'vootomomjoslg —  Zvpynoiopdg
YPNHUATOOUKOVOLUK®Y OTOITGEDY KOl VITOYPEDCEDVH

Tpomonoinon AAIL 32: Ioyvet yia yprioeis pe Evapén 1 lavovapiov 2014
Tpomomoinon AIIXA 7: Ioyvet yuo ypioeig pe évopén 1 lavovapiov 2013

2115 16 AgkepPpiov 2011, to ZvpPovrio tov AeBvav Aoyiotikdv Ipotimev eEédmoe v
tpononoinon twv mpotimmv AAIL 32 kor AIIXA 7 ava@opikd Le TOV COUYNEIGUO TMV
YPNHUOTOOUKOVOLUK®Y OTAITNCE®Y Kol vroypemoewv. H tpomomoinon tov AAIL 32
cuvicTatol 6TV TPOGHNKN OdNYIDV avVaPOPIKE e TO TOTE EMTPEMETOL O GUUYNPIGHOG
evd 1 Tpomomoinon tov AIIXA 7 éyxeltor otnv TpocHNKN YVOCTOTOCEDV GE GYECN LE
70 Oéua aTo.

To Xvykpomuo efetaler T1g emumtooelg mov o €xelt m vioBétmon TV ev Ady®
TPOTOMOIGEMV GTIG EVOTOUUEVEG OIKOVOLUKES TNG KOTAGTAGELC.
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BAXH IAPOYZIAZHE (cuvéy,)

o Awgppnveia 20: «K6cT10¢ omopdKpuvong amofANTOV KOTO TNV TOPAYOYIKN (ACT €VOG
opuyeiov»

Ioybver Yo yprioeic pe évapén 1 lavovapiov 2013:

2115 19 Aekepfpiov 2011 to ZvpPodiio tov AlebBvav Aoyiotikav IIpotdinwv e&édwoe
Atepunveio 20 n omoio amocaenvilel Bépata TOL APOPOLV GTNV AVAYVOPLON ©C
TEPLOVOIOKOD  GTOEIOV TOV KOGTOVC OMOUAKPVLVONG TOV OmoPANTOV  Katd TNV
TOPUYOYIKN PAon evOg 0puyeiov KoM KoL GTNV apyIK) Kol HETOYEVESTEPT] AOTIUNON
TOV.

H avotépo Aepunveia dev £xel epaployn oTig SpAcTNPLOTNTEG TOL LVYKPOTHLOTOC.

O1 evomompéveg owovoukég kataotdoelg tapovstalovtal oe Evpd (“€”) 1o omoio amd v 1
Iavovapiov 2008 gtvon to emionpo vocpa e Kumplakng Anpokpatiog kot 6ty nepintoon
TOV ETUPIOV TOV ZVYKPOTNUATOS €lvol TO KUPiMG YPNOLLOTOOVUEVO VOMGHO OV
TOPOVGLALEL KOADTEPQ TNV OVGIN TOV OIKOVOMIK®V TPAEE®mV Kot SpAcTNPLOTHTMV TOVG.

KoBopiopog kot tapovciasn AEITovpylkdv Topémv

Amo v 1 lavovapiov 2009, 1o XZvykpdtnua kabopilel Kot Tapovstdlel Tovg AEITOVPYIKOVS
TopElG PAceL TG ovapopdc Tov TapPEYETOL 6TO0 AtoknTikd ZvufodAto, Tov gival TO AvVAOTOTO
Opyovo AMYNG OmoQAcE®mY TOV XVYKPOTHHOTOS.  AVTH 1 0AAOYN OTN AOYIOTIKY TOALTIKN
opeiletar omv voBétmon tov AIIXAS: ‘Acttovpywol Topeig’.  IIponyovuévmg, ot
Aertovpykoi Topelg koBopilovtav kot  mapovoidlovtav  ocOuemvo pe 1o AAIIl4
‘Inpoedpnon xotd Topéa’. H véo AoyloTiKn TOMTIKN o€ GYEON UE TI YVMOGTOMOIOELG
AELITOLPYIKOV TOUEMV TOPOVGLALETOL TTLO KAT.

Ot GUYKPITIKEG TANPOPOPIES KOTA TOUEN EMAVATAPOLGLALOVTOL COUP®VA UE TIG LETAPAUTIKESG
npovoleg Tov AIIXAS. Ady® tov 0Tl 1| OAAGYT OTNV AOYLOTIKY TOATIKY emnpealel uovo
0éuato TopovGioong Kol YVOOTOTOGEMY, dEV VTTAPYEL EXIOPACT) 0TO KEPON VA LETOYN.

Ag1movpyikog Topéag tvat Eva TUALO TOV ZVYKPOTHUOTOS TOV OLGYOAEITOL UE ETLYEIPTULOTIKES
dpaotnpotnteg omd TG omoieg upmopel  va  mpokOyouv  €coda  kar  €Eoda,
ovpmepthapPoavopévev c0dwv Kat e£00wv mov oyetilovial pue CUVOALAYEG LE OTOLOONTOTE
amd To GAAO TENUOTE TOV XuyKpotipatos.  Ta amotedéopoto amd epyocieg evog
AELTOVPYIKOD TOWED, YIOL TOV OTOI0 VTAPYEL SLOKPLTIKY YPMUATOOIKOVOLIKT TANPOQOpToN,
UEAETOOVTOL TOKTIKG amd TO Al0KNTIKO XvUBOOAIO Yo T ANYN ATOPACE®Y MG TPOG TNV
KoTavoUT TOp®V Kot TNV 0510AdyN o TG andd0cm Tov.

Ta amoteléouata TV AEITOVPYIKOV TOUEDY TOV TaPoLGtdlovTol 6To AloknTikd Zopfovito
nepthapfdavoov ototyein mov amodidovtor AGueca otov Topén kKabdC Kol oTolygin oL
empepilovtan pe pia Aoy Baon.

H mapovcioon tov yeoypaeikdv Kot AElTovpyikdv topémv divetor otn onueioon 44 tov
EVOTOMNUEV®V OTKOVOUIKADV KOTAGTAGE®MV.
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XHMANTIKEX AOT'IXTIKEX IIOAITIKEX

Ot ax6rovBec AOYIGTIKEG TOAMTIKEG EQPUPUOCTNKOV LLE CUVETELD, KOTA TO, VO avapopd £T1 Yo
TO, ATOTEAECLOTOL YPTIONG KO Y10 TV TAPOLGIOGT TNG OIKOVOULKNG Katdotaong g Etaipiog
Kol TOU ZUYKpoTNUaTog. Ol AOYIGTIKEG TOMTIKEG EQOPUOCTNKOY HE GUVOYN OO OAEG TIG
€TOPIEG TOL ZVYKPOTNULATOG.

Bdon evomoinong

Ot evOTOMUEVEG OTKOVOLIKEG KOTAGTAGELS TEPIAAUPAVOUV TIC OIKOVOMIKEG KOTAGTACELS TNG
Alpha Bank Cyprus Limited (n “Etapia”) ko tov Buyorpikdv etoapidv e mov pali
avaQEPOVTOL OC TO “Luykpotnuae”’, mapovctdloviol oty onueioon 38 kot Bewpovvtar OtL
EAEYYOVTOL OO TNV UNTPIKT ETALPIA.

O1 Buyatpikég etapieg evomotovvtol pe Bdaon tn Aoylotiky pébodo eEayopdg (acquisition
method) and v nuepounvia katd v omoia 0 EAeYX0G HETAPEPONKE GTO TVYKPOTILLO KO
TOHOVV VO, EVOTTOLOVVTOL OTOV 0 EAEYYOC TOLG LeTapePDEel EKTOG ZVYKPOTAUATOG,

"EAeyyoc Bewpeitar 6Tt vprotdror dtav 1 UNTPIKn eTonpio EAEYYEL AUECH 1| EUUECO TEPOV TOL
50% tov petoykod Keparaiov pe dikaimpo yieov g Buyatpikng etoupiag N eivor og Béon
v puOpIlEL TIC OIKOVOIKEG KOl AELTOVPYIKEG OmOQACELS TG Buyatpikng etoupiag, 1 OTOV
eEAEYYEL TOV dloplopd 1N TNV TOPAiTNoN TNG TASWOYNEIOG TOV HEADV TOV ALOIKNTIKOD
YvpPoviiov. To cvueépov peloyneiag 6To KEPAANIO HETOXWOV Kol oTo KEPOT 1 (nuia Yo To
£10G, Tapovcldlovtol EEYMPIOTA GTIV EVOTOINUEVT KATAGTACN OIKOVOUIKNG 0Eong (wg népog
TOV 13OV KEPUANI®MY) Kol GTNV EVOTOUNUEVT] KOTAGTUCT CUVOAIK®Y £600MV AVTIGTOLYO.

Ot cvuvorhayéc Kot To LTOAOUTE PETOED TMV ETOPLOV TOV XVYKPOTNUATOSG eEaAgipovTaL
TAMPOG KATA TNV EvOmoinon.

To ocvpeépov petoyneiog ota kabapd mteplovolokd ctotyeio TV gvonompuévoy Buyatpikmv
£TOPLOV, Topovclaletal Egxwplotd amd ta amobepatikd Tov Xvykpotnpatog. To cvueépov
peloyneiog amoteheitol and T0 TOCO TOV GLUPEPOVIMV KUTO TNV TUEPOUNVIQ TNG OPYIKNG
GUVEVMOTNG EMYEIPTOEMY KOl TI CUUUETOYY] TOV CUUPEPOVIOS UELOVOTNTOG TNV UETAPOAN
TOV omofeaTIKOV omd TNV NUEPOUNVI TNG CLVEVWMONG eMXEPNoe®V. To TAEOVAGUA TV
uov eni Tov SIKAOUATOV Tov ovaAoyohV GTO GULUEEPOV ueloyneiag emPapvvel ta
OTOTELECUOTA TOV XVYKPOTHUOTOC, €KTOG OTNV TEPITTOON OmOL 1 UEOVOTNTO £XEL
OECUEVTIKT VTOYPEMCT Kot £XEL TNV IKAVOTNTA VO TPOSPEPEL EMMPOGHeTn €MEVOVLOT Yol Vo
KaAOyEL TIg {néc.

Eévo cuvarhaypo

Yvvodhaypoto oe EEvo vopioua petotpémovtal € Eupd ko kataympovvion pe Baon tnv
TIWA  OGLVOAAGYHOTOG 7OV 1oYVEL TNV muepounvia ¢ ovvaAlaync.  Ta vmoéloima
AP LOTOOIKOVOULIK®Y TEPIOVCIUKMV GTOLYEIMV KOl VTOYPEDCENDY TOV TOPOVSLAlovTal 6€ EEVO
vopopa petatpémovion o€ Evpd pe Bdon v T GuvaALdYLOTOG OV 1GYVEL GTO TELOG UG
mEPLOOOL avapopds. Ot GUVAALAYLOTIKES SLOPOPEG TOL TPOKVTOLV MO TN UETAPPOCT
LETAQEPOVTOL OTNV  EVOTOINUEVN KATAGTAGCY, GULVOAKOV €00d0wv.  Ta vmdlouwo pn
YPTLOTOOIKOVOULK®Y TEPLOVCLOKDV GTOLEIMV KOl VTOYPEDCEDV G€ £EVO GUVOAAQYLO TO
omoio. mapovoldlovtal oe T kOGTOVG peTatpémoviol o€ Evpd pe PBdon v T
GUVOALGYLLOTOG TTOL LGYVEL TV NUEPOUNVIA TNG CLVOAAUYTC.
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YHMANTIKEX AOT'IETIKEX ITOAITIKEX (cuvéy.)

"Ecoda and 16K0vg

Ta é00da amd ToKovg avayvopilovtol 6TV EVOTOMUEVT] KATACTUOT GUVOAIKOV E0O0MV [LE
™ pébodo tov mpaypotkoy emrokiov. To £c00d0 amd TOKOLG TEPIAAUPAVOUV TOKOLG
EIOTPOKTEOVC OO OGVELD KOl OOLTHOELS KOl OO ¥PNUOTOOIKOVOULKA TEPLOVGLOKA GTOLYElD
dbéoipa Tpog TOANGT KaBMG Kot omd Tapaymyo YPNILATOOIKOVOLUK( HLEGAL.

"E&o0da amd ToK0VG
"E€oda amd torxovg avayvopilovtot pe fdorn v apyn Tov SEd0VAELUEVOV EEOJMV.

"Ecoda ka1 £€€06a amd dikoudpoto Kot tpoundeieg
"Ecoda amd dikoidpote Kot TPpoundeleg KOToympouVTIOL OVAAOYO HE TN CLUTANPOON TNG
CLUVOAAOYNG MOTE VO GLGYETICOVTOL LE TO KOGTOG TOPOYNG TNG VTN PEGING.

Ta Swobdpoata kot wpoundeeg ovayvopilovtal oe dedovievpévn Pdon oty AOYIGTIKN
EPI000 TOL TPOCPEPOVTAL Ol VRN PECIECS.

'Ecoda amd pepiopata
Ta éc0da and pepiopato avayvopiloviol 6Ty EVOTOMUEVT KATAOTOGT CUVOAIK®MY £600MV
otav elonpayfovv.

Aoamdveg BeATiong, oLVINPNONG Kol EMOKEVHV

O1 damdveg yuo Tpomomoinon M PeAtioon tov KTipiov 1 KTipiov pe pokpoypdvio ekpicfmon
KEQPOAALOTOIOVVTOL KOl OTOCPEVOVTAL LE BAGT) TO GUVTEAEGT TOV OVOPEPETAL OTI AOYIOTIKY|
TOALTIKT OVAQOPIKAL LLE TO, AKIVITO, EYKATACTACELS Kl EE0TAIGUO.

Ot damdveg Yy CULVTAPNOTN KOl EMICKELT KTpiov avoyvopifovtol oty evomomuévn
KATAGTAGCT) GUVOAK®OV 000V GTO £TOC TOV TPOYLATOTOLOVVTOL.

Avélvon katd topéa

Ag1rovpykog Topéag tvor Eva TUALO TOV ZVYKPOTHHOTOG TOV OLGYOAEITOL LUE EMLYEIPTUOTIKES
dpactnpomteg omd T omoleg pmopel  va  mpokOyouv  €coda Ko €Eoda,
ocvuneptAapPavopevoy e60dmV Kot £00mV mov oyeTilovTal [e GUVOAAAYEG LE OTOLOONTOTE
amd To GAAC TUAUOTO TOL Xuykpothnpatog.  To amotedéopoto amd epyoacieg €vog
AELTOLPYIKOV TOUEN, VIO TOV OMOI0 VTAPYEL OLOKPITH] YPNUOTOOIKOVOULKY] TANPO(QOPNoN,
UEAETOVVTOL TOKTIKG amtd 1O AoiknTikd ZvpuBovAlo yio T ANYn amoEAcE®Y ¢ TPOS TNV
KoTavoun Top®v Kot Ty a§loAdynon g anddoomng Tov.

To Zvykpommuo dSe€ayst epyaciegc povo oty Kodmpo kot otovg akodilovbovg dvo
AELTOVPYIKOVG TOUEIG:

o Tpameliéc Kol xpNUOTOOTKOVOULKES VIINPETIEG
o AcQOMOTIKEG LIINPEGIES
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YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

Xpnuotootkovoukd péca

Hpgpounvia avayvopiong

Ayopéc | TOAMGELG YPTLOTOOIKOVOUIK®DY TEPLOVCLOKAOV GTOWXEI®V TOL OTOLTOVV TOPAS0oT
TOVG €VTOG TOL YPoviKoy TepBpiov Tov KabopileTal amd KOVOVIGHODS 1 TOVG TPOTVTOLS
KAVOVEG TNG GYETIKNG ayopds, avayvopilovtal KoTd v npepounvia tne cuvaiiayng, Onioadn
™V nuepopunvio Kotd v omoio 10 XvykpdTNHo dECUEVETAL VO OYOPACEL 1| VO TOANGEL TO
mePLovolokd ototyeio. Ta mapdyoya avayvepiloviol Katd v nuepounvio Tng EUTOPIKNG
ocuvaAlayns. Ot katabEcelg omd moTmTIKE WpOpoTa, KatabEoelg and neAdtec, Katabioelg oe
MOTOTIKA WOpOUOTO KOl TO Odveld Kol amaltnosls ond meAdtec avayvopiloviar 6tav 1o
YUyKpOTNUO EIGTPAEEL 1] YOPMYNOEL UETPNTA OTOLG OVIICVUPOAAOUEVOVG, €KTOG OTNV
TEPIMTOON €VOG YPMLOTOOKOVOUIKOD TEPLOVGLOKOD OTOLEIOL 1) VIOYPEWONG TOL OEV
empetpeitar oty €AoY a&io HEC® TOV ATOTEAEGLATOV.

ApyK] avayvopLon YPNIOTOOLKOVOUIKAV HECMV

H xotdtagn tov ¥p1UaTtootKoVoUKOV HECMY KATE TNV apyLK] avayvmdpion e£0pTdTot amd T0
OKOTO TNG OMOKTNONG TOVS KOl TO YopaKTNPLoTiKd Tovg. OAa To YpNUATOOIKOVOLUKG PECH
EMUETPOVVTOL OPYIKE oty €0Aoyn afio Toug mAéov €5£000 GLUVOAAAY®V TOL OmOdidovTot
GUECO OTNV AOKTNON N TNV €KG00T TOL YPTUATOOIKOVOUIKOD TEPLOVGLUKOD GTOXEIOL 1] TNG
YPNHOATOOIKOVOLUKNG  LITOYPEDONG, €KTOC OTNV  TEPIMTMOON  €VOG  YPTLLOTOOTKOVOULKOD
TMEPLOVOIAKOD OTOWEIOL 1 VIOYPEWONG MOV EMUETPEITOL oV €0Aoyn olla HECH T®V
OTOTELECUATOV.

Advero, kKon arortioelg

Ta ddveln Kol Ol OMALTAGELS TTOL OMULLOVPYOVVTOL LE TN YOPNYNON HETPNTAOV Katevbeiov oTov
TEAATN ¢ SAVELD KOUT OTOLTHGELS, AmOTILOVVTOL oTNV g0A0YN aéia, cupmephapupavouévemy
Tov 00wV £kdoonc.  Metayevéotepa, TO OAVEW KOL Ol OROLTAGELS OO0 TEAATES
TopoLSLalovTol GTO YPEOAVTIKO TOVG KOGTOS TO O0moio TEPIAAUPAVEL TOVS dESOVAELUEVOLG
TOKOLG oV apopedel 1 amopeiwon emo@oidv amotioewy. Ot YopnyNoEL; dlorypapovTaL
670 Pabuod mov dev givar TAEov ikt N elompaé&n Tovg.

H esionpadipomta tov davelmv Kol aroitoeny and TeldTes aSloAoyeiTal Kotd meldtn yio
OA0 TOL OMUOVTIKA TOCG, ME Pdomn TNV EVOTOMUEVN OIKOVOUIKT] KOTAGTOGY, TOPOLS
YPNUOTOSOTNOTG KOl TO 1OTOPIKO GTOTANPOUNG TOV OQEAETN, TNV TOUvVOTNTO, GTHPIENG O
TIOTOANTTIKA a&LOTIGTOVG EYYUNTES KOl TV pevoTomomoiun asio Tov e£acpulicemy.

‘Eva. ddvero M o amoitmon yopoktmpiletor g emio@oin oOtav eivor mbavov Ot 10
Yuykpotua dev Ba elonpdéel 6Ao To 0PEMOUEVO TOGH pe PAOT TOLG APYIKOVG OPOLS TNG
ocoupacng g YopNyYNoNS, €KTOG ov TETOw yopnynon eivor eEacoaiiopuévn M veiotavton
GALO1 AOYOL TTOL GLVNYOPOVV E£TGL TOV TO LVYKPOTNUA VO, avapével 0Tt Ba elempayBovdv dha Ta
TOGA oL OPeiAovTaL.
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YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

Advela kKo aworToels (GLvEy.)

Otav éva 0dvelo N 1oL AmoiTnon YOPOKTNPICTEL WG EMGEAAT, 1) AOYIOTIKN TNG afia pelmveTal
oV ekTynuévn avoktiolun a&ioa g n omoia mpocsdiopiletor mg N mopovsa afio TV
OVOUEVOUEVOV UEAAOVTIKOV TOUEWK®DY PO®OV, GLUTEPIACUPOVOUEVOV TOV EKTILOUEVOV
OVOKTA OOV TOGMY 0md €YYVNOELS KOl EUTPAYLOTEG EQCPAAITELS, TPOEEOPAOVUEVOV LIE TO
TPAYLOATIKO EMLTOKLO TG YOPTYNONE.

Mo opopéva YopTtoELAGKIO OMOLOYEVAOV OUVEI®V KOl OTOUTHCEDYV OTMG KATOVOAMTIKA
davelo, ol amopeldoelg vroroyilovrol pHetd and agloAdynon oAOKANPOL TOV YOPTOPLANKIOV.
Kotd v o&lordynon tov kdbe yoptopurakiov, AopPAveTor vwoyn 1o VYOS T®V VIO
mopoKoAovdnon N mbovedv TPOPANUOTIKGY daveimv, 1 XPOVIKY OdpKELD Yio TNV OToid 1)
QTOTATN PO TOL SVEIOD KoL TNG amaitnong eival 6€ KaBvoTéPNo, T0 0IKOVOIKO KA ToV
EMKPOTEL KO 1] EUTELPIN TOV TAPEABOVTOG GYETIKG LLE TO VYOS TOV OVOUEVOUEVOVY {NLdDV.

To ddveln kot o omawthoelg eEetalovior oe cuveyn Pdomn kot avayvopiloviol Y10, oKomohg
TPOPAEYEDV EMCOOADY OTOITNCEDY GTNV EVOTOMUEVT] KATAGTAGT GUVOAMK®OV £000mV KGOe
Tpipnvo. ONOECONTOTE PETOYEVESTEPES OAAOYEG GTO OIVOKTHOLLO TOGH Kol 6T YpOVO KATd
TOV OToil0 OVOUEVETAL VO gl0mpayBohv, cuyKpivovTal LE TPONYOVUEVOLG VTOAOYIGLOVS Kol
€KEL OOV TPOKVTTEL SLOPOPA GTNV ATOUEI®ON YiveTol 1 avTicToyN XPEMOT 1 TOTOON 6TV
EVOTOMUEVN KATAOTOOT CLUVOAMK®V €60dwv. [ivetarl emava@opd amopusimong emoaidv
OTOTNOEOV POVO OTAV 1 PeEPEYYLOTNTA TOV TTEAATN £xEl PerTimbel og T€To10 Pabud oL va
Oewpeitar epuet N Eykoupn eiompaén Tov KEPOANIOV Kol TV TOK®V e PAoM TOVG OPOLE TNG
ovupacng tov daveiov.

Hopdymyo mov ketatdoocovtor oty £0A0YN aSio péc® TOV amoTELECPHATOV

To ZvykpOTnuo YPNCIUOTOlEL TOPAy®Ye ¥PNUATOTIGTOTIKG péoa (derivatives) omog
ocvuPorota avtodlayng cuverldypatog kat exttokiov (currency and interest rate swaps) kot
eMTOKIOKG ovpPolaia  perdhovrikng ekmAnpoonc (forward rate agreements) ywo va
avTIoTOOUIGEL TOVG KIVOOVOUC OTIG TWES OYOPAC 7OV TPOEPYOVTOL OO TIG AELTOVPYIKEG
YPNUOTOOOTIKES Kol EMEVOLTIKEG TOL dpaotnpottes. I[lapdymya ta omoia dev TANPOOV TIg
npobmofécelg yio AoyioTikY| avTiotdOuion Aoyiloviol og eumopikd péca.

Ta mopdyoya avayvopilovial apyikd oTnv T KITAONS TOVG. XTN GUVEXELD TO TOPAY®Yo.
avampocoppolovior oty evdoyn adia tovc. H gdroyn o&ia Tov copforaiov avioAioyng
oLUVOAGYLOTOC Kot emttokiov Oewpeiton n ektiunpévn aéio v omoio T0 Tvykpotnua Oa
Aaupave M Bo TAPOVE Yo TEPUOTIGHO TOL GVUPoAaiov OVTOAAGYNC GUVOALAYUOTOG KoL
emtokiov 10 T€A0G Hiag TEPLOG0V avaPopds AAUPBOVOUEVOD VTTOYT| TNG TPEYOVGOG TIGTMTIKNG
QePEYYLOTNTOS TV GLUPaAAOUEVOV pepdV Tov ovuforaiov. H eddoyn aia tov
EMITOKIOK®OV GUUPBOAAIOV UEANOVTIKNG EKTANPOONG EIvOLl 1 XPNUOATIOTNPLOKT T OyOPOC
Katd 1o TEA0G oG TEPLOO0L avaPOPAs. Avampocaployég oty vAoyN atio avayvopilovton
GTNV EVOTOUUEVT] KOTAGTAGT] GCUVOAK®DV £600MV.
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AvtiotaOpiceig e0hoyng aiog

Mo avtictabuicelg evAoyng a&iog mov TANPOVY TO KPITHPLO, TO TAEOVAGHO 1 EAAEUUO. OTTO
Vv emUETPNON TOL HECOL avTioTabong oty evioyn afla avoayvopiletor omv kabapn
(Enua)/képdoc amd petaforny YPMUATOOIKOVOUK®OY péowv oty  gohoyn ofia oty
EVOTOMUEVT] KOTAGTOOT GUVOAIKGOV €000wv. H loyotikny a&io tov ovtiotabulouevov
oToreiov Tpocsapuoletar pe to kEPON N ) {nuic mov TpokvITOVY 0 TO AvVTICTOOEOUEVO
otoyeio kol apopd TOo ovtiotabuilopevo  kivouvo. Otav 10 aviotaboTikod
YPNHATOOKOVOLUKO LEGOo ANEel 1 mwAnBel, dwokomel | aoknOel, N avtioTabuon dev mAnpel
T éov TG Tpolmobécelg eQUpUOYNG, KOl MG OMOTEAEGHO 1 AOYIOTIKY ovTioTdOuion
OlKOTTETAL.

Enevovosic mov KatatdeoovTol Mg dGVELD KOl ATOLTICELS

Ta ddvelo Kol omoUTHoElS €ival ¥PMNUOTOOIKOVOUIKG TTEPLOVGLOKE oTolyeio pe oTabepéc 1
TPOGOLOPICTEEG TANPOUEG TTOL OEV EYOLV YPNUATICTNPLOKT T OE EVEPYN ayopd. AvTA Ta
YPTLOTOOIKOVOULKA TEPLOVCLOK( GTOLYEIN OgV €xovV amoktn el pe okomd TV dueon TOANGT
TOVG KOl 08V KOTATAOOOVIOL MG EMEVOVCELS Olobéoiueg mpog mmANoT. Metd v opyikn
aVOYVOPIOT), TO OGVELD KOl OTTOLTIGELG EMUETPOVVTOAL GTO AMOGPECUEVO KOGTOG e TN PEB0SO
TOV TTPOYUOTIKOD emitokiov, ueiov mpoPAéyelg yio amopeioon. Znuég amnd v amoueioon
avT®OV TV davelwv Kot anotnoemv avayvopiloviar og tpofreyn ya amopeimon doaveimv
KOl OTOLTICEWDY GTNV EVOTOMUEVT] KOTAGTAGT) CUVOAK®OV EG0OMV.

Erevovoeig owabéoipeg mpog moinon

Enevotoeig d100éoipec mpog mmAnon eivor gkeiveg mov pmopoldv va twinboldv Yo 6Komos
peVETOTNTOG 1N AOY® UETOPOADY TOV KIVOOUVOV NG ayopdg kol mePAauPdvouy HETOYES,
oudroya Ko ypapudatio Anpociov.

O1 Swobéoiieg mPog TMOANGCT) EMEVOVCELS OMOTILAOVTOL GTNV EKTIUNHEVT VA0 o&lo TOVS, pe
Baon Tic Tpéyovaeg ayopaieg TIUES Yo TiTAOVG 1o yUEVOLG GE ¥pnuaTiotiple. Emevodoelg o
Un €10MYUEVOVGS TITAOLG TOPOLGLALOVTaL 6TV EKTIUNUEVT VA0YN a&lo Tovug Tov vToAoyileTat
YPNOUYOTOIDVTIOG  OVOYVOPISUEVE  HOVTEAD Kot Ogikteg amotipnorng Omwg  ovtd
avampocopproloviol avaroyo pe TIg €0KEG cuvOnKeg Tov €kdOTN M Tov Paociletor o
OedpNnon TOV OIKOVOUIK®DY OTOTEAEGUATOV, TNV VOIGTAUEVN KATAGTOOT KOl TIG TPOOTTIKES
TOV €KOOTI GLYKPWVOUEVEG e OVTEG TAPOLOLOV ETAPIDV EICTYUEVOV GE YPTLOTIGTHPLO Yol
TIC OTOIEC VTTAPYOVY TPEYOVCEG OYOPOLES TULEC.

Képom 1 nuég amd ™ petaforn oty extipunuévn ofla avayvopilovtar angvbeiog ota idw
Ke@dAaio, oto amobepotikd emavektipnong enevovcewv. Otav n enévdvon mwinbet, tote 0
oLVOMKO képdOog N (MUt mov €lye TPONYOLUEVOS avayveplotel oto  amobepotikd
EMOVEKTIUNGNG EMEVOVCEMV HETOPEPETAL GTNV KATAGTACY, GLVOMK®MV €056dmv. Otav to
2uykpoOTNUo KATEXEL TEPloGOTEPES amd o emevovoel; otov 1010 Titho, Bsmpeitor Ot
mwAiovvtol pe Baon t péBodo Tov pécov oTabouévov k6aTovg. Ot TOKOL 0O OUOAOYA KO
ypappatio Anuoctov dabésie Tpog TOANCT, avayvopiloviol oto £6000 amd TOKOUG LE 1
péBodo Tov TPayHOTIKOD ETLTOKIOV.
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Tao pepiocpoto amd petoyé€g d100EGIUES TPOg TOANGCT] avayvepilovTol 6T0 OTOTEAEGHUOTO GTA
dAAa €000a amd epyacicg 0TV oploTiKomoleitol To dikaimpo giompatng Tovg. Znuiég amod
TNV OMOUEIDCT) QVTOV TOV ENEVOVCEMV ovayvepilovtal 6Ta Kabapd k€pdn amd HETOPOAN TV
YPTLOTOOIKOVOUIK®DY HECOV oTNV €0Aoyn a&lo GTNV EVOTOUUEVN KOTAGTOGT GUVOAIK®OV
€600mV.

Kotd tv ekmoinon enevdvcemv, N 00popd HETOED TV kabapdv eonpdéemy Kot g
Aoylotiknig oo mov  mOPOLCIALETOL  OTIG EVOMOUUEVEC OIKOVOLUKEG  KOTOOTAOELS
UETAPEPETOL OTNV KOTAOTOOT GUVOMKOV €000y uoll pe omolodnmote mocd amd TO
0moOEUATIKO EMAVEKTIUNOTG ENEVOVCEMV GYETIKA LLE TNV EXEVOVOT] TOV EKTOIOTKE.

Erevovoeig mov amotipovvtor oty €0hoyn afio pécm TV aToTELECPHATOV

O1 emevdVGELS APOPOVY YPNIUTOOIKOVOULKA TEPIOVCLOKE GTOLYEID TTOV TUYYXAVEL 1 dlayEipion
Kot 1 amddoon Tovg vo afloloyeitan og eminedo evAoyng afilag COUP®VO e TEKUNPIOUEVT]
GTPOTNYIKN dloxeiplon Kivohvmv 1| emevODoEDY.

Ot petaPoiéc TV YPMUOTOOIKOVOUIK®Y GTOlXEImV otnv gvdoyn a&io avayvopilovtal oty
EVOTOMNUEVT KOTAGTAGT] GUVOAK®OV £500MV.

Amnopeinon a&iog mEPIOVCIOK®V OTOLYEIDOV

H Aoyotikn aio TV TEPOVCIOKAOV GTOLXEI®Y TOL XvyKpoTHUatog e&etdleton 6TO TEAOG
KéOe meP1ddov avapopds Yo va e€axpiPwbel kotd TOcoV vdpyel Evoelln anopeioong otV
a&lo TV TEPLOVOLOKOV oTOLYEI®Y. XTIC TEPUTMOOCELS OTOL LILAPYEL EVOEIEN Y10 ATOUEIWON,
exTidtonr n avoktown oéle Tov meplovclokav otoyeiov. H avaxtown oflo evog
TEPLOLGLOKOD aToryeiov ivar 1 peyoddtepn ¢ KabBapic elompdEiung TG 6T TAOIGLOL oG
oLVVNBOLE EUTOPIKNG CLVOALOYNG KOl TNG TAPOVGOS 0SNG TMV OVOUEVOLEV®Y UEAAOVTIK®OV
TOUEWK®DY POMV OO TN GLVEYN XPNOT TOL GTOEIOL Kol TNG TOANONG TOV GTO TEAOG TNG
oeéMung (ong tov. H amopegioon avty avayvepiletor g €£0d0 otV evomowmuévn
KOTAGTOOT GUVOMK®V EGOOMV TOV £TOVC.

Acpolotnpio cuuforaio

To Zvykpdmua péoom g Buyatpiking g etaipiog oegdyel acPUAMOTIKEG epyacieg Omov
ekdidel acparotiplo. cpPorate Tovg meAdtec. Me o cuopporaie aVTA TO ZVYKPOTNUA
avoAapPAaveEL ONUOVTIKO KIVOUVO, CUHEOVAOVTIG VO OTo{NUMGEL TO KATOYXO TNG SOUPAoNC
KOTA TNV TPOYLOTOTOINOT EVOC GUYKEKPIUEVOL 0ER0ov LEALOVTIKOV YeYOVOTOG.

Acpaliotikés epyacics Kidoov (s

Acpdiiotpa Tov KAAdoL {mNg Yia Tig ovviBelg epyacieg AoyilovTal Kot TNV nuepounvia wov
kafiotovior TANPOTEN Kol Y10, GUUPBOAOLO GUVOESEUEVO UE HETOYIKEG MOVAOEC, OTAV
€10TPATTOVTAL e BACT) TOVG OPOVS TOV AGPAAICTNPI®V GLUBOAAIOV.

To mocd mov petapépetor oto omobepatikd Tov KAGOoL (NG eivar omoTéAeoua
OVOAOYIGTIKNG EKTIUNONG OV YiveTan KAOE ¥pOVO amd TOV OVOAOYIOTH GOUPMOVO, LLE TOV TEPL
Aocxnoemnv Acpariotikov Epyaciov kot AAov Zovaeov Oespdtov Nopo. O vroAoyiopdg
TOV TOGOV AVTOL YIVETOL L PACT) KOWVAG OMOOEKTEG OVAAOYIOTIKEG OPYES Ol OTOIEC GLVAOOVV
LE TIG 0OMYiEG TNG EMOTTEVOVGAS APYNGC.
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AGPaAIGTIKES EPYAGIES YEVIKOD KAAAOV
Acpdhotpa amd TG epyacieg yevikov KAGOov Aoyilovior KaTtd TNV MUEPOUNVIC TOV
kaBictaviol TAnpoTtéa.

Ta pun dedovievpéva  OGPAAIGTPO  OVIWIPOCOTEVOVY TNV  ovoioyla Tov kabapov
ACQUAIGTPOV TOL YPAPTNKAY GE £va, £T0G KOL TOV APOPOVV TTEPLOS0VE KIvohvou amd v 1n
Iavovapiov Tov emduevov étovg uéyxpt v nuepounvia AMMENG tov ev A0yw cvpufolaimv Kot
vroAoyifovton mave o kobnuepwv Pdaon. Ta xabapd pn dedovAevpévo acediioTpa
aQULPOLVTAL A0 TO AOYUPUGHO EGO0MV TOL YEVIKOD KAASOU KOl LETAPEPOVIOL GTO EMOUEVO
OLKOVOUIKO £TOG.

Emumpdcbeta, yiveror minpng npofieyn vy 10 vroloylopevo KOGTOG OADV TOV YVOOTMOV
QmOIToE®V  wov  Ogv  TokTomOWOnKav  kaBmdg Kol Yl TUXOV  OMOUTAGEI  TTOV
mpayuotorotonkay kot dev avaeépdnkav (IBNR’S) xotd v nuepounvia g meptddov
avagopds pe Paomn TG KaADTEPEG TANPOPOPIEG TOL LANPYOV, KATO TNV MEPIOd0 TNg
ETOLLOGIOG TOV EVOTOMUEVMV OIKOVOKDV KATOGTAGEMV.

Axivnto, £yKoTo0TAcES Ko e£E0MMGOLOGC

H yn kot 1o xtipro mapovstdloviol 6g 16Topikd KOoTog pelov amooPéoelg yuo ktipta. Ot
EYKATAOTAGELS Kol 0 EEOMMGUOC TOPOVSIALovTol GE 10TOPIKO KOGTOG LElOV CLGCMPEVIEVES
onocBéoels. To 1otopkd KO6GTOG TEPAapPdvel damdvee mov oyetilovtal dueco pe TNV
amOKTNON oToEiV akvATOV kol eomAiopoy. To KOGTOG GNUAVIIKOV OVOKULVIGE®V Kol
AV domavav teptlappdvetol otn Aoylotikn a&io Tov TePLovslakoy oTotyeiov N avdloya
avayvopiletor ©g Eexwplotd meplovclokd otoyeio Otav Oeswpeiton mBavoév mwg Oa
TPOKOYOUV UEAAOVTIKA OUKOVOUIKA OQEAT] GTO XVYKPOTNUO GE GYECM HE TO TEPLOVGLUKO
OTOUEL0 KOl TO KOGTOG TOV UMOPEL VO VTTOAOYIGTEL A&IOMIOTA.

Ot anmocPéoelg vroloyifovtal €161 TOV Vo dlypAPETOL TO KOGTOG peiov M vroloyilopevn
VTOAEUATIKN a&lo TOV OKIVATOV, EYKATACTACE®Y Kol EE0TAMGHOD GUUP®VO e TN oTadepn
uébodo, Aaufavovtog VoY TN SIIPKELD TNG OVOUEVOUEVNC OQEAMUNG OIKOVOUIKNG (NG
tovc. H amdoPeon vroroyileton wg e€ng:

Kripo kot Bedtidoeig o€ Ktipto pe pokpoypovia ekpicimon 5-50 ém
Yreptiunon webmcewmv 10 ém
Eykataotdosic kot eEomAopog 3-10 &t

Ag hoyileton andoPeon ot yn.

Xpedhvon ktipiov pe pokpoyxpoévie ekpicbmorn vmohoyiletor pe tétoro TPOMO MOTE VL
dtaypaeei  extyumuévn aio e pakpoypoviag picbwong pe ioeg ethoteg emPoapivoelg Kotd
v mepiodo piclwonc.
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Axivnta, eyKataotdoelc kot eEonMopog (cuvEy.)

e mepintwon ddbeong aKVATOV, EYKATOCTAGE®MY Kol EE0TAIOHOD, 1) dlopopd TOL TPOidVTOg
TOANONG Kot Tng Kobopng AoyloTikng a&iog Ype®VETOL 1) TICTOVETHL OTIV EVOTOUUEVT
KOTAGTAGT) GUVOAIKOV €G00®V TOV £TOVG.  XTNV TEPIMT®MOoT O1d0eong EMOVEKTILEV®Y
MEPLOVCIOKMDY OTOWXEIMV TO, TOCH TOL TEPIAAUPAVOVTOL GTO ATOOEUOTIKO EMAVEKTIUNONG
UETAPEPOVTAL GTO AmoBeATIKO TPOTOHIOL.

Avlo TEPLOVOLOKA GTOLYEI

AoyiopiKa mpoypouueTo. EPOPUOYNS

Ta Aoyloukd mpoypdppoate eeappoyng moapovostaloviol o€ TR  KTAong  ueiov
oLGoMPELUEVEG Ypeorvoels. Ot ypeorboelg vroloyilovtal €161 OV va OSlaypAPETAL TO
KO60TOG peiov M vmoAoyllopevn VIOASUHOTIKY o0&l ToV ADA®V TEPLOVCLUK®Y GTOLYEI®V
ooupwva e ™ otabepn pébBodo, Aapupdvoviog vmoOyn TN SIPKEW TNG OVOUEVOLEVNS
OEEMUNG owkovopukng Cong tovg.  To etolo mocootd ypedALONG Yo AOYIOUIKA
npoypappata epapuoyng eivar 33,3%, pe egaipeon to Aoyiopikd tpodypappa e Etapiag, to
€TN010 T0600TO 0mdcPeong Tov omoiov givar 20%.

‘E€0da mov apopodv TN GLVTAPNOT] TOV AOYICHIKGOV TPOYPOUUATOV YPEDVOVIOL GTNV
EVOTONUEVT KOTAGTAGT GUVOAK®OV E600®MV GTO £T0G TOL TPOKVITTOVV.

2y£010 APLANPETNONG TPOSMOMIKOV

To Xvykpdtnua Asttovpyet o010 aQLANPETNONG KABOPIGUEVOL OPEANILOTOS (TTOPOYDV) Yid.
TO TPOCHOTIKO TOL OM®G ovTd TEPLYpdeeTor ot onueiowon 33 1V evomomuévov
OLKOVOUIK®V KOTOOTAGEWDV. To oy£d10 apuanpétnong kabopiouévov mPEANIATOG (TapOYDV)
elvar éva oy€d10 10 omoio kaBopilel Eva epAmas T, TANPOTED LE TNV APLANPETNOT 1| TOGO
oUVTOENG TTOL TANPAOVETOL KATA TNV OpLTNPETNCT, AAUPAVOVTAS VITOYN TAPAYOVTES OTIMG TO.
YPOVIO VINPETTAG Kot TO [eB6 Tov VIAAARAOV.

Ot e16Qopég Yoo To. oY avTd yivovtol og ypoviaia fdon pe okomd va dnuiovpyndodv
EMOPKN amoepaTiKd 1 KEQAAoo KoTd T d1dpKeLo TG EpYAcung {onNg TV VIUAANA®Y, €161
®oTE Vo, TANPOOOVV TO GYETIKG MPEANLATA LLE TNV OPLANPETNOT| TOVG,.

To x06GTOC Y10 MEEANUATA QPLANPETNONG KOOOPIGUEVOD OEEANUOTOS YPEDVETOL GTNV
EVOTOMUEVT KOTACTOOT] GUVOMK®V €000V OTO OlACTNHA TOV YPOVOV VTNPECING TOV
VTOAAMA®V COpQOVE HE TN eKTiUNon aveEdpTnTov ENayyEALOTIOV OVOAOYIGT®V TOV
TPoPaivouy 6e aVOAOYIGTIKEG EKTIUNCELS TV oIV Kibe dh0 £.

H vroypéwon ywo ta oyédia apurnpétmong kabopiopévov meeinpatog vroroyiletot pe Baon
™ onuepwvn oflo TV AVOUEVOUEVOV UEAAOVTIKOV TANPOUDYV 7OV OTOLTOVVIOL Yo TNV
TOKTOTO{NGN TNG LIOYPEMONG TOL TPOEPYETAL Omd TNV VANPEcia epyaloOUEvVoL KATA TNV
TPEXOVGO KOl TIG TTPOT)YOVUEVEG TEPLOGOVG.

Avodroyiotikd képdn N nuiég mov vmepPaivoov to 10% g onuepwvig ollag ToV
VIOYPEDCEDY TOV oYedi®mV N TNG 0A0YNG 0Ll TOV TEPLOVCLOKADV GTOLXEIMV TV GYEdIWV,
0omol0dNTOTE €ival TO0 PEYOADTEPO, OMOCPEVOVTAL OTO SIACTNUO TOL OVOUEVOUEVOL LEGOL
OpPOV NG LIOAEWTOUEVNG EPYATIUNG (NG T®V VITUAANA®Y TOV CUUUETEXOVY GTO GYEDLA.
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doporoyia

O tpéymv eopog e1codNuaTog voAoyiletan pe PBdon ™ @opoloyikr] vopobesio Kol Tovg
OULVTEAECTEG TTOV 1oyvoLV otV Kumpo dmov die&dyovtot ol epyacieg Tov XuyKpOTHATOG Kot
Kataywpeitarl g 6000 6TO £T0G KOTA TO OO0 TPOKVATOVY TO, ELGOOTLOLTAL.

AvofBailopevn @oporoyia

INveton emiong mpoPreyn v avaforiopevn @opoloyia yio OAEG TIG TPOCOPIVEG OLOPOPES
HETAED NG AOYIOTIKNG 0&l0g TEPLOVCLOKADV GTOXEIMV KOl DTOYPEDCEDV KOl TNG POPOAOYIKNG
tovg Pdong. H avaPoariiouevn eopoloyion vmohoyileton pe Paon tove QOPOAOYIKOVG
OGULVTEAECTEG TOL 1oYVAV GTO TEAOG TOL £T0VG. TuYOV YPEMOTIKA VTOAOITO OO OPOUIPETEEG
TPOCOPIVES doPopES avayvopilovial povo 6Tl TEPIMTOCEL; Tov Bempeitar mBovo o0t Ba
VEPEOVY 6TO HEAAOV ETAPKT ETALPIKA KEPOT TPOG CLLYNPIOUO.

H avanpocappoyn oty avaforiopevn @oporoyios AOY® oAAAYDV GTOLG (POPOAOYIKODG
OUVTEAEOTEG TOPOVCIALETAL OTNV  EVOTOMUEVT] KOTAGTOGT GUVOMK®V €000V 1 oTd
amofelatikd ovaloyo pe TOo OV ovumepAauPiveTar 1 apylkn ypémon 1 moTmon Y
avaforiopevn eopoloyia.

2vupéloia YPNLUOTOOIKOVOUKAV EYYVLTGEDY

Ta ocvuPfoiaic  ¥PNUOTOOIKOVOUIK®Y €yYVNoe®v (€kT0g omd avtd mov  Bewpovvrtan
aceoloTiple. cupPorata) eivar cuopBoiatlo TOV OMOUTOVV OO TOV €KOOTN VO KOTAPAAEL
GUYKEKPLUEVO TOGE Y10 VO, IKOVOTIOUCEL TO JIKALoVY0 Yoo Cnptd 1 omoia, TPoEKvuye AOY® Un
KATOPOANC TANPOUDY OO GLYKEKPLUEVO YPpe®OTN Tov Bo Empeme v Yivouv cOLPOVO LE
TOVG OPOVG KATOLOV YPMLUATOOIKOVOUIKOD HEGOV. TETOEC YPMUOTOOIKOVOIKES EYYVNOELS
otdovtal oe tpdmelec, YPNUOTOMIGTOTIKA WOPOUOTO KOl GAAOVG OPYAVICUOUC €K UEPOLG
TEATOV Y10, EEQ0PAAOT daVEI®V Kot GAL®Y TPOTE KMV S1EVKOADVGEWDV.

Ot YPNUOTOOIKOVOUIKEG €YYVNOELS ovayvopilovtor apyikd otmv edloyn aflo Kotd tnv
nuepounvia Tov S6ONKE 1 yyONOT Kol GTI GUVEXELN OTOTILOVVTOL GTO UEYOAVTEPO OTTO:

(0) T0 moocd NG apyIKNG oavayvoplong pelov, omov epappdletar, 10 mOcd NG
OLGEMPEVUEVTC ATOGPEGNC TTOV AVOYVOPIGTNKE, KoL

(B) ™ PéAtion extiunomn Tov KOGTOLG OV OMOLTEITOL YO VO OLOKOVOVIGTEL 1) GYETIKN
déopevon katd To TEAOG HOG TEPLOOOL avapopdc.  Ou  eKTIUNGCELS OVTEG
kaBopilovtor Paon eumepiog e oviiotoreg ovVOAAUYEG, 16TOPIKOD (MUIDV Kot
CUUTANPOVOVTOL OO EKTIUNOELG TG AlevBuvong.

Onoladnmote ovéNon otV vIoyPEMCN ToL oxetTileTol pe gyyuvnoelg avayvopiletor oty
EVOTOMUEVT KATAGTAGT CUVOMK®OV £6000V. To ZvykpdTnua dev avoyvadploe OTOL0ONTOTE
TOGH 7OV OPOPOVYV GLUPOANLE  YPMUOTOOIKOVOUIKAOY EYYUNCEMV GTNV  EVOTOUUEVT|
KOTAGTOOT) GUVOMK®V EGOOMV.
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HMEIQYEX ¥TIX ENOITIOIHMENEY. OIKONOMIKEY KATAYTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

YXHMANTIKEX AOT'IXTIKEX ITIOAITIKEX (cuvéy.)

Metpntd kot ovTicToLyo HETPNTOV

To petpntd kot avticTolyo HETPNTOV Y10 GKOTOUG TNG EVOTOMUEVNG KOTAGTOONG TMV
TOUPELONKOV POV OTTOTEAOVVTOL OO LETPNTA KOl KATAOESEIS G TIGTMOTIKA WOPOLOTO Kot GAAES
a&leg n MEn tov omolwv dev vrepPaivel TOVG TPELG UAVEG AO TNV MUEPOUNVIL OTOKTNGNG
TOVG. XtV Kotnyopio avth mwePAauPavoviol kol ol VIOYPEMTIKEG TOomobeToEl otV
Kevtpwn Tpanelo g Kdmpov yio okomog pevstdtToC.

Aoyiotikn vrepoaia

H vrepa&io avrimpoownedel ) dapopd petath Tov KéoToug e€oryopds Kal Tov pepldiov ot
KkaOapd TEPLOVGLOKA GTOLXEID TOL OVAAOYEL GTO ZLYKPOTNUA Yo TIG ookt Ogiceg eTonpieg.
Me v vioBétnon tov Aebvég Aoyiotikod TIpotvmov 36 (avabempnuévo 2004) «Amopeimon
Aliag Ileprovorokav Zrtoyeiov Evepyntikov», tov Atebvég Aoyiotikod Ilpotdmov 38
(avaBeopnuévo 2004) «Avia Ilepiovolokd Xrtoyeio Evepyntikod» koi tov Atebvég
Aoyiotikov Tlpotomov Xpnuotoowovopikng IAnpoeopnong 3 (éxdoon 2004) «Zvvevaoelg
Enyeipnoeovy, and v 1" Iavovapiov 2005, to Zvykpdtnuo otapdtnos v amdoPeon tng
vrepoéiog Kot dievepyeitarl Eleyyog yia omopeimon o€ eTMola BAon Kol 6€ TEPUTTOGELS OOV
vapyel évoelén omopeioong. Emmpdcobeta, to Zuykpdtmuo €xel SloypayeL TIG GYETIKES
OLGCMPEVUEVES OTTOGPECELG amd TNV T TNG AOYIOTIKNG vITepasiag.

Aoveloko ke@aioio

To davelokd KEQAAUO OmOTEAEITAL OO YPEOYPOPO KEPUAOIOV TO OTOlN TOPOLGLALOVTOL GE
oanooBecBeica Ty kmone. H omoofecBeica tyun kmmong sivan m edhoyn oélo TV
YPEOYPAP®Y MOV EKOOOMKOV HETA TNV OQAIPEST TOV AANPOUOV TOK®V, TAEOV TN
CLGCMPEVUEVT] ATOGPEST YPTCILOTOIDVTOG TN HEBOSO TOV TPAYUATIKOD ETITOKIOV TNG TVYXOV
Stapopdc HETa&D Tov apy1kov Tocol Kal ToL Tocov oty ANEN. Ta ypedypoea KatTotdocovTal
o¢ devtepoPfabuio keedrato (Tier 2 Capital) yio oxomodg vmoloyiopod tov deiktn
KEQPOANLOKNG EMAPKELOG.

H pébodog tov mpayuotikov emttokiov givar pio puéBodoc vwoAoyIGHOD TOV 0TOcPeEcUEVOL
KOGTOVG €VOC YPTLLOTOOIKOVOUKOD TEPLOVGIOKOD GTOWXEIOL 1 HOG (PTLLOTOOTKOVOULKNG
vroypéwong (M oG  OHAdOGS  XPMUOTOOIKOVOMIKMV — TEPLOVCLOK®OV  OTOWEI®V 1
YPTNUATOOTKOVOUIK®DV DITOYPEDCEDMV) KOl ETUEPIGUOD TV 6000V 1 €£00MV Amd TOKOVE KATA
™ OldpKelo NG OYETIKNG TePOdov. To TPayHaTKd €mMITOKIO €ivol TO EMTOKIO 7OV
TPoeE0PAEL EMUKPIPDG TIG EKTIHMUEVEG HEANOVTIKEG TANPOUES | EICTPAEEIS LETPNTAOV TTOV
QVTIGTOLYOVV GTNV OVAUEVOUEVT] OLAPKELN TOV YPTUATOOTKOVOLLKOD UEGOL 1, OTAV oatteital,
Yoo ovvtopdTtePo Odotnue, oty kabapn Aoylotikr] afio TOL (PN UATOOTKOVOULKOD
TEPLOVGLAKOV GTOXEIOV 1) TNG YPTULATOOIKOVOLKTG VITOYPEDCTC.

IpoPAcyelg

O1 mpoPAéyelg avayvopilovtor otV EVOTOMUEVT] KOTAGTOOT] OUKOoVoLLkng Béong otav to
YuykpoTnUo (el VOUIKY, 1 EUTOPIKT/AVEIANUUEVT] VTOYPEWCT) G OMOTELECUO EVOGC
YEYOVOTOG OV &yve 6TO TOPeAOOV Kot gival TOovO v yYpeElCTEL M €KPOT OIKOVOUIK®DV
OEeEAUATOV TPog e£0PANCT TG VIoYPEéong. Ot mpoPALyelc empeTpOVTAL 0O ToL LEAT TOL
Awotkntucod  XvpBovAiov oty KOADTEPN EKTIUNOT NG AmOLTOOUEVNG SOmAvVNG Yo va
OKOVOVIGTEL 1) VLROYPEMON KOTA TNV mMuepounvic TG TEPLOOOVL  OVAPOPAS Kol
poeoplovvTal TNV Tapovoa, a&io OTAV TO ATOTEAEGLO EIVOL CT)LOVTIKO.
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HMEIQYELY ¥TI¥ ENOINOIHMENEY OIKONOMIKEY KATAYTAYELX

TN to €toc mov Ednée otic 31 Askeufpiov 2011

XHMANTIKEX AOTI'TEXTIKEX ITIOAITIKEX (cuvéy.)

Ag1tovpykn picOwon

MicHhoelg avaeopikd He TIG 0moieg T0 ZuyKpOTNUo dev ovOAQUBAvVEL OVGLOOTIKG OAOVG TOVG
KWOOVOLG KOl TO. OPEANLOTO TOV AOPPEOVY OO TNV IL0KTNGI0 EVOG TEPLOVGIOKOD GTOLYEIOV
Ta&IVOLOVVTAL MG AEITOVPYIKES PMGOMGCELG.

To evoikio mov KotofdAreTor oe pnvioio Pdon avoaeopikd pe TIC AETOLPYIKES WUGHDGELG
YPEDVETOL GTNV EVOTOMUEVT] KOTAGTAGN GUVOMK®OV €60dwV pe TV toopepn HéEBodo katd
Suapxela g meptodov pichwong.

Axivnto yio enévduvon

O1 enevovoelg oe axivnta apopodV akiviTo To 0010 KOTEXOVTOL e OKOTO TNV ATOKTNGCT EVOLKIOn
KOL TNV OVOTIUNGON KEQOAGiov To omoio dev TEPIAAUBAVOUY 1OL0YPTCILOTOLOVUEVD OKIVITOL.
Emunpochera, mepirapfaverl Bertiwoelg og axivito.

O1 enevdboelg og axivnta avayvopilovtol apylkd oty Tiun KTNong Toug, TPOcavuéniévn e Ta
¢€0da mov oyetilovtan [E T GUVOAANYN Y10 TV OTOKTNGT TOVC.

Metd TV apyikn oavoyvopilon oToTILOUVTOL OTNV TN KTNONG HEIOV GLGCMPEVLEVEG AmOGPECELS
KoL TIG TUYOV ovoowpevpéves Inuiég amd v amopeimon g agiog Tove. ['a tov vroAoylopd TV
arocPéoemv, N oeéaun (on Tov £xel Kaboplotel ion pe vty TOV 1810YPNGLOTOOVUEVOV
AKWVIATOV Kot xpnoonoteitat 1 otadepr pébodoc.

Aovelokd KeQaiaio

To davelakd kePdAaio amotereital amd ypedypaPa KePoAaiov To. omoio avayvopifovior og
evdoyn o&ia, n omoio oVTITPOCMOTEVETOL amd TIG El0MPaLel amd v ékdoon. Ta ypedypapa
Katatdocoviol g devtepoPabpio kepdiato (Tier 2 Capital) yio 6KOTOVG VTOAOYIGHOD TOV O€iKTN
KEPOAOLOKYG EMAPKELNG.

Mn dedovievpévo ac@IMOTPO (YEVIKOS KAGSOG)

Ta pn 6edovAevpéva AGPAMOTPO OVTITPOCHOTEVOVY TNV avoAoyid TV KabupdV AGPAAMOTPOV
OV YPAQTNKAV GE v £T0G KOl TOV QpopovV mePlddovg Kivdhvov amd v 1n lavovapiov tov
EMOLEVOV ETOVG UEYPL TNV NUEPOUNVia ANENS TV ev AdOY® cupfolainv Kot vroioyiloviol Tove og
kaOnuepwn PBaon. To kabBoapd pn dedovAevpévo aoPAAGTPO 0QOIPOLVTAL OO TO AOYOUPLOGHO
€600V TOL YEVIKOD KAASOV KOl LETOPEPOVTUL GTO ETOUEVO OLKOVOLULKO £TOG.

AmoBepotikd Khddov Long

To mocd mov petapépeTor oto amobepotTikd Tov KAAdov (NG &ivol OmOTEAECUO OVOAOYIOTIKNG
EKTIUNONG Tov yiveton KaBe ¥povo amd TOV avoloylot) Tng etoupiag ovupwvoe pe tov Ilepi
Aoknoewc Acpalotikov Epyaciov ko AAov Zuvoeav Ogpdtov Nopo. O vroloyiopdc tov
OOV OVTOV YiveTol pe BAoN KOWAOG AMOSEKTEG OVOAOYIOTIKES 0PYEG Ol OTTOIEG GLVASOVV LE TIG
0dnyieg g emomTEHOVGUS APYNGC.

INo copPoraio Tov €ivor cvvoedepéva e LETOYIKEG LOVADES, KGbe povada cuvdéetal 6 Eva
YapTOPLAGKLO enevovoemv. H aio kdBe povadac aw&dvetor 1 pewdveton aviroyo pe v afio Tov
oLVoEdEPEVOL YopToeLAakiov. Ot Tpéyovcec vroypedoelg eivar iceg pe to Gbpotopa g
péyovoag a&iog Kabe povadag OAmv TV enevéioemV TOV gival GUVOESEUEVES LE HUETOYIKES
HOVASEG TAEOV OTTOLONTTOTE EENGPAMGUEVH MPEATLOTA.

To Aowntikd XZvpPodio £€xet mAnpoeopndel omd Ttov avoloyloti g etoupiog OTL Ol
OOPUAMOTIKEG VTOYPEMCES TNG eTaupiag Yoo ao@diotpa {ong mov dev €yovv Anéel, dev
vrepPaivovy 10 GHVOAO TV amobepatikdv Tov KAASov {ong katd v nuepounvio e tepLOSov
avapopds.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

XHMANTIKEX AOTI'TEXTIKEX ITIOAITIKEX (cuvéy.)

Metoywd ke@bdiaio
O1 ocvvnBe1g petoyég Ta&tvopovvton g idto KeedAota.

2VYKPLTIKG 0G4
Ta ocvykpitikd mocd MOV TEPIAMAUPAVOVTIOL OTIG EVOMOIMUEVEC OLKOVOULKES KOTUOTACELS
avampocoppofoviol 6mov ypeldleTal, Yoo vo. GLUVAOOVY UE TOV TPOTO TOPOVCINCNG TOV

TPEYOVTOG £TOVC.

KAG®APA EXOAA AIIO TOKOYX

2011 2010
€ €

"Ec0da and T0K0vg

Kozabéoeig pe v Kevrpkn Tpdarelo tng Kdmpov 970.324 759.170
AGvELD KO OTTOLTNGELG OO TIOTMTIKA 10pVUOTO 24.936.391 27.267.282
Advelo kar amontioelg amd merdteg — Inp. (i) 245.180.424  235.363.424
[Tapdywyo mov KoTéyovTon Yo dtoyeipion Kivouvaov 14.647.765 -
Kpatikd oporoya 2.154.661 893.217
Oudroyo eTaupiov 15.902.443 12.597.901
2Hvolo 660wV amd TOKOVS 303.792.008 276.880.994
"E&0da amd T6K0Vg

Kartaféoeig and motmtikd dpduata (40.614.410)  (27.914.119)
Kartoféoeig and meldreg (92.435.162)  (98.420.004)
Hopdywyo Tov Katéyovtol yio dloyeipion Kivobvmv - (592.740)
Xpeodypapa Keparaiov (3.156.700) (2.603.786)
E1dikdv koBepviTik@v xpeoyplpmv (2.044.125) (2.133.000)
20volo eCodwv amd toKovS (138.250.397) (131.663.649)
KaBopd, écoda. amd téx0vg 165.541.611 145.217.345

2nueioon:

Ta ddvela Kot omoutioelg amd meAdteg mopovaldloviol LETA TOV OOYMPIGUO TPAYLATIKOD

TOKOV MG AKOA0VOMG:

20111 2010
N € €
Adveln Kot OToLTOEIS Omo TEAUTEG 261.928.242  248.107.699
Aaympiopog mpoyuatikod tokov (unwinding of
interest) 16 (16.747.818) (12.744.275)
245.180.424  235.363.424
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

KAGAPA EXOAA AIIO AIKAIQCMATA KAI IPOMHGEIEX

2011 2010
€ €

"E6000 06 OIKO1OPOTE Kol TPOout|0sieg

[pounBeieg slompaxtéeg 14.679.284 17.713.340
"Ecoda omd dikoumpoto 7.731.482 7.584.913
Ewcodnpota amo €000 LeEnc 291.022 2.366.486
20V0A0 000wV Ao IIKAIOUOTO. Kol TPOUNOs1ES 22.701.788 27.664.739
"E£000 a6 dikotdpata Kol Tpop0sieg

"E€oda amd dikardpota (576.735) (605.482)
ITpopn0eteg TANpmTEES (131.427) (56.816)
2ovolo eE6dwv omo dikarmuota ko Tpounleieg (708.162) (662.298)
KaBopd, éoodo. amd dixaimuata kor mpounleieg 21.993.626 27.002.441

KAGAPH (ZHMIA)/KEPAOX AIIO METABOAH XPHMATOOIKONOMIKQN

MEXQN XTHN EYAOI'H AEIA

2011 2010
€ €
Znpio oo EMOVEKTIUNGOT TOPAYDY®V TOL KATEXOVTOL Y10,
dwxeipiomn Kivdvvev (1.487.909) -
[M\edvaopo amd EXAVEKTIUNOT TOPAYDYMY TOV KOTEYOVTOL
Yo gpmopio 159.740 380.785
(1.328.169) 380.785
AAAA EXOAA ATIO EPT'AZIEX
2011 2010
€ €
"Ecoda omd mpdéeic cuvaildypatog 3.013.410 3.236.903
"Ecoda amd mpda&eig cuVOAAGYLOTOC
-un TpaypoatonomBéy k€pdog 532.277 243.964
Képdoc amo o140eon ensvdboewmv - 203.334
Mepicuoto el6TpoKTEN 2.451.646 306.321
5.997.333 3.990.522
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuBpiov 2011

EXOAA ATIO AXPAAIXTIKEXZ EPTAXIEX

"E6000 00 a6(QaMOTIKESG EPYAGIES — YEVIKOD KAGOOV

Mektd acpaMoTpa
Meiov: Avtac@aiioelg

KaBapd acpahotpa
Metafoln ota pn dedovAevpéva asPIAGTPO
Metofoin amd andbepa Kivdvvmv o€ 16Y0

"Ecoda and enevovoelg

Amaitioeglg mAnpotéeg — Kabapég
[TpounBeteg minpwtéeg — kabapéc
Ao €E0da d1oikmomng

[IpoPreyn yio emcPOAElG amaLTAOELS

KobBopa écodo — yevikod kAadov
"Ec000 and a6QaMoTIKEG Epyacieg — KGO0V (NG

Mektd aoceaMoTpa
Meiov: Avtac@oiicelg

KaBapd acpahotpa
'E€oda amd emevdvoelg

Amontoeig mAnpotéeg — Kabapéc

[poundeieg mMAnpotéeg — Kabupég

AAlo €£0da dloiknomng

[Tp6PAeyn Y10 EMGEAAEIG ATOUTOELG

Amoteléopota kKAAdoL (mng

Metagopd 6to omobepatikd KAGSov {mng

Mépiopa o€ KatOYoUS 0oPUALCTNPIWV LE CUULETOYN OTA
KEPON

KaBapa. écoda — kAddov {wng

2DVv0do 600wV a0 0GPOLICTIKES EPYOTIES

2011 2010
€ €

15.946.497  16.793.210
(4.842.969) (5.627.068)
11103528  11.166.142
(3.402) (128.086)
(7.606) 33.976
11.092520  11.072.032
213.535 209.495
11.306.055  11.281.527
(6.599.331)  (6.041.180)
(769.982) (851.141)
(771.770) (860.371)
(55.944) (221.464)
3.109.028 3.307.371
12.660.389  12.390.261
(2.308.904)  (2.476.780)
10.351.485 9.913.481
(3.627.747) (21.626)
6.723.738 9.891.855
(5.976.720)  (5.105.663)
(865.429) (963.617)
(548.113) (660.344)
(102.319) (84.317)
(768.843)  3.077.914
3.179.967  (1.022.302)
(5.773) (1.358)
2.405.351 2.054.254
5.514.379 5.361.625
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

AATTANEX ITPOXQIIKOY
2011 2010
N € €
MicBoi ka1 e10popég epyodoT 36.486.885 34.848.901
ANAEG OATAVES TTPOCOTIKOD 713.551 608.933
EmBdapvvon yio opeAquata o@umnpétnong 33 7.367.683 7.316.164

44.568.119 42.773.998

O apBpdg mpoconikod Tov Zvykpotnuatog otig 31 Askepfpiov 2011 avepyotoav oe 829
dropa (2010: 829 dropa).

To Zvykpdtnuo vioBETNoe oYEd0 GLVEICEOPAS KOOOPIGHEVOL MEEAUOTOC (TAPOYDV)
AQLANPETNONG Y10 TO OTTO10 YIVETOL TPOVOLL GTIS EVOTOUUEVEG OUKOVOUIKES KOTAGTACELS LE
OKOTO TN GLUGCMPEVGT UPKETOV TOCOV Y10 TV KOAALYT TOV TANPOUDY TOL TPOKOHTTOVY KOTA
mv aeuanpétnon tev LVIoAANA®yv. To mocd avtd kobopiletor cOHEOVO pE EKTipMON
aveEapTNTOV EMAYYEALOTIOV OVOAOYIOTAOV Adpfdvovtag Vo petatd GAA®V TG amolaPEc,
v NAKio kol To €T LVANPECING TOL TPOCHOTKOV, KOl OPOV YIVOUV EKTIUNCELS Yo
HeALOVTIKEC avéNoelg oTovg UioBole Kat Yo TNV TG0, ardO00T) TV CYETIKMY TOUEIDV.

[IMpng avoAOyIGTIKN EKTIUNOCT TOV VTOYPEDCEMY TOV XVYKPOTNLOTOS YO TOPOYN TMV
OEEANUATOV  OQUINPETNONG  Yivetal TovAdylotov Kabe ovo £t amd  aveEapTnToug
emayyeAparieg avoloyiotés. H mio mpdoatn mAnpne avaroyiotiky ektipnon £yve 1o 2011,

Y1ic 12 Iavovapiov 2012 vroypdotnke 1 véa vAloywkn ZouPacn peta&d tov Kumplokoo
Epyodotikov Xvvééouov Tpamelmv kot ¢ Evoong Tpoarelikdv YroAlniov Kompov dmov
10 oyédo kabopiopévav mopoydv Tapeiov Ilpovoiog / Orhodmpnpatog A@uanpétnong
émovoe va woyvet otig 31 Askepfpiov 2011 ko avrikediotator amd 1 lavovapiov 2012 e
ox£010 kabopiopévav slopopmv. Ot kabopiopéveg eilopopég eivar 14% et tov picBov tov
VROAAAOL and ToV £pY0d0TH EVA Y10 TOV VITAAANAO Kopaivovtor and 3% - 10%.

AAAA EEOAA
2011 2010
€ €

Awpnpicelg Kot Tpomdnoelc 1.902.375 1.990.049
Evoikio minpotéa 1.803.832 1.972.311
Suvnpnoelc Kot emdtopdmcelg 725.220 646.518
Aloypar] 0KIVATOV, EYKOTACTACE®Y Kol EE0TAIGHOD 49.564 169.929
Alha €E0dal 8.247.314 6.182.441

12.728.306 10.961.248
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XHMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIX

T to £10¢ mov éAnée otic 31 Agkeufpiov 2011

KEPAHTITA TO ETOXZ ITIPIN TH ®OPOAOTITA
Ta k€pdn Y1 T0 £T0¢ TPV TN POPOAOYiQ TAPOVSIALOVTOL LETE TNV YPEDMCT TV AKOAOVO®V:
2011 2010
. € €

Apop] Zoppodrmv:

Q¢ Exteleotucoi Zoppoviot 576.917 631.680

Qg ZHpPoviot 47 55.000 48.749
Apop] aveEGpTnTOV EAEYKTOV Y10, TOV VITOYPEDTIKO

£LEYYO T®V ETHOIOV AOYUPLUCUOV 70.075 76.448
Apopn aveEdpnTov EAEYKTOV Y10, GAAEG VIINPEGTEG

e&akpifwong 7.500 7.500
Apopn] aveEApTnTOV EAEYKTAV Y10 AOUTEG U EAEYKTIKES

VINPEGIEG 18.738 12.250
ATocPEcElg aKIVITOV, EYKOTAOTAGE®Y Kol EE0TMGLOD 23 2.658.182 2.836.121
XpedAvor GVA®V TEPIOVGIOKAY GTOLYEI®V 24 276.494 274.802
Evoikia minpotéa 10 1.803.832 1.972.311
®OPOAOTI'TA

2011 2010
nu. € €

Etopucog opog yio 1o €106 1.196.819 8.204.909
Etoupucog opog amd mponyovpeva £t 3.670 749.021
E181K6¢ pOp0og MoTOTIKOV 10pUUATOV 3.366.352 -
Avapailopevn gopoloyia — wiotwon 26 (495.711) (2.053.926)
Xpémon €rovg 4.071.130 6.900.004

H o¢opoloyia tov ZvyKpotnuotog €ivol TO GOVOAO TMOV (QOPOAOYLDV TOV ETOIPLDV TOV
ZVYKPOTHLOTOC.

Oleg ot etarplec @oporoyodvtarl Yo OKOmOVG €Toupkov @Opov pe ovviereot) 10% ota
POPOAOYNTED KEPDT) TOV ETOVG.

Emumpochera, poporoyikég (npieg amd mponyodueva €1, uropodv va petapepbodv ota exodpEeve.
&t uéypt TEAKNG daypapng tovc. Etoupiec mov avikovv 610 1010 GUYKPOTNUE HITOPOVV Vi
cupymeifouv tig {npieg pe to KEPSN TOL TPOKVTTOLY KOTH TO 1510 POPOAOYIKO ETOG.

O &1d1Kdg POPOG TOTOTIKAOV WOPVUATOV UINKE o8 epappoyn otig 14 Ampihiov 2011. H Etaipia
poporoyeitan mpog 0,095% cto cVuvVoro TV KoTaBEGEDVY TG, 5APOVUEVOL TOV KATAOECEMY and
Ao moTtOTIK WpduaTe, katd Tig 31 Askepppiov ToL TPONYOVLEVOL £TOVG.

To cLVOAKO TTOGO TOL EOKOV POPOY KaL Yo TO. 600 opoAoyukd £t 2011 kar 2012 dev pnopel vo
vrepPaivel 10 20% TOL GLVOAMKOL TOGOD TOV PEPALOUEVOV EIGOMUATOV, COLOOVO, LLE TOV TTEPT
Befardoewg ko Ewonpdéewg @opov Nopo, amd 1o Atevbovrry goporoyntéwnv €codnpdtov
TOTOTIKOV 10POIATOS KOt Y10, ToL SV0 POPOAOYIKA £TN.
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12. ®OPOAOTIA (cuvéy,)

2ougilicoon _popoloyiac ue Bdon 1o @opoloyntéo eioidnuo. koa @opoloyioc us Baon to.
AOVIOTIKG KEPON TOL ZVYKPOTIUOTOC

2011 2010
€ €

AOYIGTIKA KEPOT ZVYKPOTALUTOC TPV TN POPOorOYia 6.758.784 63.077.700
Dopog pe Paon Toug POPOLOYIKODS GUVTEAEGTEG 675.878 6.307.770
Doporoyikn| enidpact eEOO®V OV OV EKTIMTOVY 1.021.611 2.327.794
Doporoyikn eMIOPOOT) EKATOCEMY Kol E6OOMV

oV 6& POPOAOYOLVTUL (586.450) (565.016)
EmumAéov pdpog eni acporictpov kAddov (ong mpog 1,50% 85.780 134.361
dopor TponyovEVOV ETMV 3.670 749.021
Avafailopevn poporoyia (495.711) (2.053.926)
E1d1kd¢ pOpoC TOTOTIKGY 10pLUAT®V 3.366.352 -

doporoyia ¢ 1 EVOTOINUEVT] KATAGTOOT) GUVOAMK®V EGOOMV 4.071.130 6.900.004

[Ipaypatikdg poporoyikds cuvteAeoTng (EAPOVIEVOL TOV
OULVTEAECTY] OVOPOAAOUEVTIG POPOAOYING KO TOV E1OIKOD
(POPOL TOTOTIKOV WOPLUAT®V 17,76% 14,20%

13. KEPAH ANA METOXH

Ta képon ava petoyn vroioyilovrol dopdvTag o, KEPOT Yol TO £TOG TOL AVOAOYOVV GTOVG
WOOKTNTEG TN UNTPIKNG ETOLPIOG HE TO PEGOOTABUIKO aplOUd TV EKOOUEVOV PETOYDV KATH
T S14pKELD TOV £TOVG.

2011 2010
Képom mov avaroyodv 6toug 1010kt TEG (€) 2.580.835 55.816.480
MeoootabuKog aptfuog petoydv mov Bewmpeital 6tL ooy
EKOOUEVEC KATA T SLAPKELD TOV £TOVG 139.500.000 139.500.000
Képon avé petoyn (€ oevr) 1,85 40,01
14. METPHTA KAI KATAGEZEIX
2011 2010
€ €
Metpntd Kot ovTicTOLo LETPTDOV 20.204.379 24.033.120
Kotabéoeig pe v Kevrpwn Tpanela tng Kdmpov 290.688.990 51.117.995

310.893.369 75.151.115
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METPHTA KAI KATA®EXEIX (cuvéy.)

Ov xotaBéoeig pe v Kevipuny Tpamela g Kodmpov mepiiapfdavovy vroypemTikég
KOTaOEoElS Yoo oKOmMOVG pevotottag ol omoieg avépyovionr ot €290.688.990 (2010:
€51.117.995).

H avdloon tov mo médveo meplovclokdyv ototyeinv katd v nuepopnvia AMEng kot Katd
voouo Tapovotdletol otn onueimon 43 T@V EVOTOUUEVOV OIKOVOUIK®V KaTootdcewy. Ot
kataféoelg pépovv tOKo pe Pdom to draTpamelikd EMTOKIO TNG GYETIKNG YPOVIKNG TEPIOOOV
K0l VOLUGLOTOG,

AANEIA KAI AITAITHXEIX AITIO INIETQTIKA IAPYMATA

2011 2010
€ €
Kartaféoeig o etaupicg Tov Opilov Alpha Bank 571.811.140 2.801.459.645
Kotabéoelg og Al ToTOTIKG 10pV LT 14.648.952 15.272.487

586.460.092 2.816.732.132

H avdivon tov mo mive kotabécewv kotd tnv muepounvie Aéng mapovoidletal ot
onueimon 43 ToV EVOTOMUEVOY OTKOVOUIKDV KOTAGTACE®DV.

AANEIA KAI AITAITHXEIX AIIO IIEAATEX

2011 2010
€ €
Adveln Kot OToLTOEIS OO TEAUTES 4.601.890.391 4.688.776.193
Advern enti TV acQoMoTAPLOV cLUBoAiI®V EVTOC TG
a&lag e&ayopdg kot evomodnia ddveto 1.348.653 1.902.873
4.603.239.044  4.690.679.066
TTpoPAEWELC Yi0. OTOUEIMOT) EMCPUADY ATALTHGEDY (324.939.008) (176.318.369)

4.278.300.036  4.514.360.697

H ebhoyn a&la tov daveiov kol amoitioemv and meldteg sivon tepimov ion pe o mocd Tov
TOPOVGLALETOL OTIV EVOTONUEVT] KOTAGTOOT OWKOVOUIKNG O€ong, LETA TNV apaipeon Twv
TpoPrEyE®V.
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16. AANEIA KAI AITAITHXZEIX ATIO ITEAATEZX (cuvéy.)

2011 2010
€ €

Ava klado g otkovouiog

Blounyavia 71.614.566 71.269.605
Tovpiopog 122.234.123 120.787.240
Eunopro 129.285.315 155.469.655
Axivnta, Kol KOTOOKEVEG 1.702.705.780  1.757.968.245
[pocmmIKA Kot EXOYYEAUATIKA 2.385.080.970 2.372.030.925
AXLot KhGdot 190.969.637 211.250.523

4.601.890.391 4.688.776.193

H avdlvon tov daveiov kol omoitioewv omd MEAGTEC KOTd TNV muepoumvio ARENg
mopovotdletal ot onpeimon 43 TV EVOTOUEVOV OIKOVOLUK®OV KATAGTAGEMV.

pépreyn o amwopcioon
AmoBepoTikd
amoueimong
€
2011
1 Iavovapiov 176.318.369
XpémON GTNV EVOTOUNWEVT] KOTAGTUGT GUVOALK®Y £600MV 129.374.700
AvompocaployEG Kot d1oypopEg 367.427
SVVOALoy LOTIKT S1opopd 2.130.694
A ®PIGUOG TPAYLOTIKOD TOKOL 16.747.818
324.939.008
2010
1 Tavovapiov 156.013.399
XpémON GTNV EVOTOUNWEVT KOTAGTUGT GUVOALK®Y £600MV 62.028.849
AVAmPOGapUOYES KOt Loy popEG (59.546.713)
SUVOALOYHOTIKT S10popa 5.078.559
A ®PLGUOG TPAYLLOTIKOD TOKOL 12.744.275
176.318.369

H £éxBeon tov ZuykpotNUATOC G€ MOTOTIKO Kivduvo, Kivovvo emitokiov wor Cnuiég
amoueimong ovaPOPIKA HE TO OGVELD KOl OMOLTHCELS ONO MEANTEG YVOOTOMOLEITAL GTN
onueimon 43 TOV EVOTOMUEVOY OTKOVOUIKADV KOTAGTAGE®DV.
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EIIENAYXEIX II0OY KATATAXXONTAI QX AANEIA KAI AITAITHXEIX

2011 2010
€ €
Emevdvoeig mov ta&ivopnnkay g SGveld Kol oamoitioel 912.599.057  912.541.500

Koatdé ™ dudpkewa tov €tovg 2009, 10 Zuykpdtnua andknoe opoOAOYQ T, 0oia ekd0ONKay
amd etapieg tov Opikov tg Alpha Bank AE. To Awwntiké Zvupodiio Tov
2UYKPOTHHOTOG Bempel OTL 1] OIKOVOWIKT] OLGIN TNG CUYKEKPIUEVNC ETEVOLONG APOPA TNV

KaTNyopio SAVELD KO OTTOLTHOELG.

EIIENAYXEIX ATAOGEXIMEX [TPOX IIQAHXH

2011 2010
€ €
2roiyeia orabéoua mpog mawinon
KvBepvntucd opdAoyo Kot YPOUUATIOL 83.064.666 30.757.520
Metoyéc etouprov 1.667.803 1.667.803
84.732.469 32.425.323
Ewonyuéva o Xpnuatiompla 83.081.898 30.774.752
Mn elonypéva oe XpnUoTioThipla. 1.650.571 1.650.571
84.732.469 32.425.323
l'ewypagum avdivon pe Baon v £8pa Tov €kdOTN:
- Kbmpog 83.989.081 31.026.159
- EXLGda 726.156 1.381.932
- HITA 17.232 17.232
84.732.469 32.425.323

O1 un gonypévor tithotl mepAapPavouy Tig CUUUETOYES TOV ZuykpoTthuatog otny etaupio JCC
Payments Systems Ltd.

Ta kvPepyntikd opdroyo copmeptroapfdavovv Opdroya EAAnvikod Anupociov (OEA), tov
omoiwv 1 ovopootikh aéio €yel amopewwbdel kotd 65%. H {nuio and v oamoucimon tovg
vyoug €1.354.194 (2010: undév) avayvoploTnKe GTNV EVOTOMUEVT] KOTAGTOOT GUVOAMK®OV
€G00MV.
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18. ENENAYXEIX AIAGEXIMEZX ITPOX IIQAHXH (cvuvéy.)

H xivnon ota otoyeia S1abécipa Tpog TOANCT TAPOLGIALETOL TTIO KAT®:

2011

1 Tavovapiov

Avyopég

Tithot mov éAnav

Tokol elompaktéot

Toxot mov lompdrydnkov

Metagopd amd enevOVGELS TOV
OmOTLLOVVTOL 6€ E0A0YN a&io HEcw
TOV OTOTELEG ATV

Avampocappoyn ebioyng a&iog

31 Aexepfpiov

2010

1 Tavovapiov

[NewAncelg

Ayopég

Tokot elompaktéot

Toxot mov lompdrydnkov
Avampocappoyn ebhoyng a&iog

31 Aexepfpiov

KvBepvntikd
OLOAOYO KO Mertoyéc
YPOLUATIO Etauprov 2Hvolo
€ € €
30.757.520 1.667.803 32.425.323
69.700.130 - 69.700.130
(11.004.790) - (11.004.790)
1.925.450 - 1.925.450
(663.111) - (663.111)
2.850.128 - 2.850.128
(10.500.661) - (10.500.661)
83.064.666 1.667.803 84.732.469
15.260.630 1.801.595 17.062.225
- (133.792) (133.792)
16.999.792 - 16.999.792
856.001 - 856.001
(673.448) - (673.448)
(1.685.455) - (1.685.455)
30.757.520 1.667.803 32.425.323

H avélvon tov mo moveo TEPOLCOKOV oTolyeiwv Katd Ty muepounvio ARENG
mopovctalovial ot onueimon 43 TV EVOTOUUEVOV OIKOVOUIK®OV KOTOGTACE®DV.

2011

Emninedo 1
Eninedo 2
Eninedo 3

20volo

2010

Eninedo 1
Eninedo 2
Eninedo 3

2Hvolo

KvBepvntikd
oudA0YQL

€

83.064.666

83.064.666

30.757.520

30.757.520

Mertoyéc
Etaprov
€

17.232

1.650.571
1.667.803

17.232

1.650.571
1.667.803

2Hvolo
€

78.921.130
4.160.768
1.650.571

84.732.469

30.774.752

1.650.571
32.425.323
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EIZITPAKTEA AIIO ANTIIIPOXQIIOYX KAI AX®PAAIZOMENOYZX

2011 2010
€ €
Opelopeva amd aVIITPOCHTOVG KOl ASOAALOUEVOLG 6.786.660 6.789.924
TTpoPAEWYELC Yi0. OTOUEIMOT) EMCPUADY ATALTHCEDY (1.695.216) (1.519.597)
5.091.444 5.270.327
Acpdriotpa KAAOOL (NG KoL L0TPOPAPUOKEVTIKNG
nepiBolync Ta omoia dev givartl akdpo TANPOTEN 2.171.145 2.432.813
7.262.589 7.703.140
A&io ocvpPoraiov o€ 1oY0 4.425.278 4.425.278
11.687.867 12.128.418
2011 2010
IIpévora yro MéyoTog Mpévora yio MéyeTog
Mewkto EMOQUAN TOTOTIKOG Mewkto EMOQUAT] MOTOTIKOG
voLouTo ToGd Kivouvog voLouTo m00a Kivouvog
€ € € € € €
Ynoiourto mov
dev katéotnoav
KOO
ELOTIPOKTEN 2.171.145 - 2.171.145 2.432.813 - 2.432.813
Yrorouma eviog
TOV YPOVIKOV
opiwv mictwong  4.861.266 - 4.861.266 4.972.583 - 4.972.583
Yrérowma ektog
TOV YPOVIKOV
opiwv mictwong  1.925.394 (1.695.216) 230.178 1.817.341 (1.519.597) 297.744
Atia
oupporaiov
og 1oy0 4.425.278 - 4.425.278 4.425.278 - 4.425.278
13.383.083 (1.695.216) 11.687.867 13.648.015 (1.519.597) 12.128.418

Ta vroloma EKTOC TOV YPOVIKMY 0PIV TIOTMONG UMOTEAOVVTOL OO OPEIAEG CLVEPYATMY KOl
OVTITPOGAOTMV TOV EXOLV OAKOWYEL TN cuvepyacio Tovg e v Buyatpikn etapia. H mpdvoa
Yo eMoQoAEic amortioglg Bewpeitar TOAD Kovomomtiky. Ta VTOLOITO TOV OVIITPOCHTMOV
OV QITOTANPAOVOLY LE UNVIIEG dOGEIS OALG KO TOV OVTITPOCOTMV EVOVTIOV TV 0TOIV £YEL
€k000el SIKAGTIKY AmOPaoT e SECUEVOT OKIVITTNG TTEPLOVGING EEMEPVOVV KOTA TOAD TO TOGO
OV TEPUMPONKE G EIGTPUKTED GTLG EVOTIOUEVEG OTKOVOLUKEG KOTAGTAGELG.
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20. MEPIAIA ANTAZOAAIZTON XTIZ AXPAAIETIKEX YIIOXPEQXEIX

21.

22.

2011 2010
€ €
Exkpepeic amartnoeig - KAddoc Zmnig 1.366.642 1.313.346
- 'evikdg KAddog 1.165.882 867.431
2.532.524 2.180.777
Mn dedovAevpéva aGPAMTTPA YEVIKOD KAAOOV 2.214.341 2.287.648
4.746.865 4.468.425
Moxkporpobecua amobepatikd KAGdov (ong 190.814 123.164
4.937.679 4.591.589
EIIENAYZEIX TIIOY AINIOTIMOYNTAI XE EYAOI'H AZIA MEXIQ TON
AIMMOTEAEEMATOQN
2011 2010
€ €
Oudroya otafepng amdd06NC 12.422.812 16.480.841
Mepidia o€ 0pyavIGHODG GLALOYIKOV ETEVOVCEMV 1.917.443 959.837
Ewonypéva oto Xpnuotiotiplo Aéidv Kdmpov kot ABnvav 954.218 2.344.707
Mn sonypéva oe XpnUoTIoTHplo 3.085 3.085
15.297.558 19.788.470
Ta pepidion oe 0pyavVIGLOVG GLAAOYIK®OV ETEVOVGE®MV OTOTEAOVVTAL OO HOKPOTPOBECES
EMEVOVGELC G LETOYIKA oYEd0 apoPaiov kepaiaiov oty EALGSA.
MAPATQI'A XPHMATOOIKONOMIKA MEXA
2011 2010
Ieprovoroxd Ieprovoroxd
oToyyeia Ynoypeooels  otovyEic.  YTOYPEDGELS
€ €
Ovopaotikn aéio Tapay@dyov:
Hopaywya emitokiowv
Yopporoato avToALOYNG ETITOKI®MV - 5.000.000 - 5.175.944
Hopaywya ovvaldayuoatog
Yopporoto LEAAOVTIKNG EKTANP®ONG 88.701.061 84.236.967 - 26.770
Svuporota avtodroyng covorriaypotog  307.506.739 1.858.182.076 - -
396.207.800 1.942.419.043 - 26.770
XOvoro TapayOdY@OV 396.207.800 1.947.419.043 - 5.202.714
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22. MAPATQI'A XPHMATOOIKONOMIKA MEZXA (cuvéy.)

Evioyn aéia mapaydymv

2011 2010
eprovoroxd [eprovoroxd
oTovyEia Ynoypewoels otoyeia YTOYPE®OGELS
€ € € €
Hopaywya emitokiov
Sopuporoto avTaALOyNG ETITOKIMV - 131.405 - 291.145
Hopaywya ovvaldayuoatog
SvpPorora LEAAOVTIKNG EKTANPOONG 4.995.794 4.464.095 - 577
Sopuporato avTaAAUYNG CUVOALAYLOTOC 6.611.128 12.634.699 - -
11.606.922 17.098.794 - 577
YHVOL0 TOPUYDY®V 11.606.922 17.230.199 - 291.722
Moapbyoya
(TeprovoroKa [Moapbyoya
otoryein) (Ymoypehoeis)
€ €
2011
Eninedo 1 - -
Eninedo 2 11.606.922 17.230.199
Enimedo 3 - -
Zvvolo 11.606.922 17.230.199
2010
Eninedo 1 - -
Eninedo 2 - 291.722
Enimedo 3 - -
>Hvoro - 291.722
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23. AKINHTA, EF'KATAXTAZEIX KAI EEOIIAIZMOX

Twn koG

1 Tavovapiov 2011
IIpooBnikeg
Awoypapéc

31 Aexepfpiov 2011

1 Tavovapiov 2010
ITpocbnkeg
Awoypagéc

31 Aexepufpiov 2010

Kripo ko
PeAtinoelg og ktipla
LE HoKpOoypOVIOL

I'm expicfoon
€ €
5.671.333 34.790.588
- 254.057
- (342.613)
5.671.333 34.702.032
5.671.333 34.347.558
- 658.380
- (215.350)
5.671.333 34.790.588

Hlextpovikoi

VTOAOYIOTEG
€

552.901
9.694

562.595

526.710
26.191

552.901

Oynpota
€

82.961
69.310

152.271

82.961

82.961

Yrepripnon
webooewmy
€

219.555

219.555

219.555

219.555

54

Eykataotdosig
Ko
eEomhiondg YHvoro
€ €
20.335.883 61.653.221
536.415 869.476
(287.635) (630.248)
20.584.663 61.892.449
19.707.112 60.555.229
922.273 1.606.844
(293.502) (508.852)
20.335.883 61.653.221




Amocféoeig

1 Tavovapiov 2011
EmBdpovon érovg
2116 Sty popEg

31 AekepBpiov 2011

1 Tavovapiov 2010
EmBapouvon étovg

211G d10ypopég
31 Aexepfpiov 2010

KaOapn Loyretikn aia
1 Tavovapiov 2010

31 AexepfBpiov 2010

31 AexepBpiov 2011
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5.671.333
5.671.333

5.671.333

T to €10 mov €Anée otic 31 Agkeufpiov 2011

Kripa kot

Beltuwoelg o€ ktiplo
UE pHakpoypovia

expicOmon
€

10.957.006
1.372.181

(302.336)
12.026.851

9.588.180
1.436.596

(67.770)
10.957.006

24.759.378
23.833.582

22.675.181

23. AKINHTA, ETKATAXTAZEIX KAI EEOIIAIZEMOZX (cvvéy.)

HAektpovikoi
VTOAOYIOTEG
€

496.987
23.221

520.208

466.076
30.911

496.987

60.634
55.914

42.387

OyMuoto
€

54.914
18.925

73.839

43.603
11.311

54.914

w
©
w
o1
co

N
0
o
=
~

\l
©
~
w
N

Ymepripnon
piofwoewv
€

215.513
3.416

218.929

210.558
4.955

215.513

8.997
4.042

626
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Eykataotdoetg
Ko
eEomhoude >Hvoro
€ €
16.526.072 28.250.492
1.240.439 2.658.182
(278.348) (580.684)
17.488.163 303.327.990
15.444.877 25.753.294
1.352.348 2.836.121
(271.153) (338.923)
16.526.072 28.250.492
4.262.235 34.801.935
3.809.811 33.402.729
3.096.500 31.564.459
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24. AYAA IIEPIOYXIAKA XTOIXEIA

Aoyotikd
Aoylotiky  mpoypdppato
vrepaéio EQUPUOYNG 2Hvolo
€ € €
Ty ktiong
1 Iavovapiov 2011 7.983.545 6.865.136 14.848.681
IpocOnkeg - 315.605 315.605
31 AekepPpiov 2011 7.983.545 7.180.741 15.164.286
1 Iavovapiov 2010 7.983.545 6.577.612 14.561.157
[pocOnkeg - 287.524 287.524
31 AekepPpiov 2010 7.983.545 6.865.136 14.848.681
Xpeorvoeig
1 Iavovapiov 2011 - 6.380.751 6.380.751
EmBdapvvon étovg - 276.494 276.494
31 AekepPpiov 2011 - 6.657.245 6.657.245
1 Iavovapiov 2010 - 6.105.949 6.105.949
EmBapuvon érovg - 274.802 274.802
31 AekepPpiov 2010 - 6.380.751 6.380.751
Kafapn Loyietikn aia
1 Iavovapiov 2010 7.983.545 471.633 8.455.208
31 AexepPpiov 2010 7.983.545 484.385 8.467.930
31 AekepPpiov 2011 7.983.545 523.496 8.507.041

H Joylotic) vrepaio mpoékuye amd TN GULUUETOYN TOV XVYKPOTHUOTOS GTO HETOYIKO
kepaiowo ¢ Alpha Insurance Limited. Amd tv 1 Iavovapiov 2005, 1o Zvykpdtnua
otapdtnoe TV ypedivon g vrepoiog Kot €xel dypayel TIG GYETIKEC CLGGMPEVUEVES

YPEOADGELC aTd TNV TN KTHONG TNG AOYIGTIKNG VItEpaiag.
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EINENAYZXZEIX XE AKINHTA
2011 2010
€ €
Ty ktijong
1 Iavovapiov 1.817.000 1.752.500
Enavektiunon (156.000) 64.500
31 Aexepufpiov 1.661.000 1.817.000

Oleg o1 emevdOOEIC 6 OKIVITA 0POPOLV ETEVOVGEIC GE YN KOl AVIKOVY GTNV KLPLOTNTA TNG
Buyatpikng g Etopiog.

H gvhoyn o&ia tev enevddoeny oe axivnta tng Buyatpikng g Etaipiog otig 31 Askepfpiov
2011 mpoodopiotnke Pdon ektuncemv mov OeEnydnkov v 10 muepounvio  omd
ave€ApTNTONEC EKTUNTEG UN GLUVOESEUEVOVG HE TNV €Toupian oL StabéTovy 1o, KATAAANAQ
TPOCOVTA, KOl EUTELPIOL GTNV EKTIUNGCT OTN GYETIKT Tomobesia.

ANABAAAOMENH ®OPOAOTTA

2011 2010
€ €
1 Iavovapiov 2.476.223 422.297
[Mictmon otV evomomuévn KatdoTao GUVOMK®OV EGOdMV 495.711 2.053.926
31 Aexepufpiov 2.971.934 2.476.223

H avafodlopevn eopoloyikn araitnor poékuye amd o okolovba cTotyeia:

2011 2010
€ €

Avafariépevn goporoyikn amaitnon
[IpoPreyn yio amopeimon daveimv Kot GAL®Y OToITHGEDV 3.970.393 3.458.631
Avafariépevn @oporoyikn] vToypEmon
Aropopég LeTa&D amoGPECEMY Kol KEQPOUANLOVYIKMDV

EKTTAOCEDV (998.459) (982.408)
AvVOPaALOUEVT] POPOAOYIKN amtoiTn o 2.971.934 2.476.223

H avoafaiiopevn poporoyio vroloyileTol TANP®G TAV® GE OAEG TIG TPOCWPIVES S1OPOPEG UE
™ n€B0S0 NG LOYPEWONG XPNCULOTOLDVTOS TO, EPOPUOGILLA TOGOGTA poporoyiog (Enu. 12).
2mv mepintoon eoporoyikdv {nuiev 10 epapUdGIo TOGO6TO £Touplkod popov eivat 10%.
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ANABAAAOMENH ®OPOAOTIIA (cvuvéy.)

Xpewotikd vrorloma avaBaAilouevng popoloyiag avayvopilovial oty €Ktocn mov sivol
mhavov 6Tt peEAAOVTIKA QopoAoyntéa KEPOM Oo civar dSwbéotua Evavtl T@V omoimv ot

TPOCOPIVES SLOPOPES LTOPOVV VO YPTGLULOTO B0 V.

AVOPOALOUEVEG QOPOAOYIKEG OTOLTNOEIS Kol VIOYPEDCELS cvuyneilovtal otav vadpyet
VOUIKG 10Y0p0d SIKOIMUN COUYNQLGUOD TPEYOVIMV TEPLOVGLUK®DY POPOAOYIKOV GTOLEIDV UE
TPEXOVGES POPOLOYIKES VITOYPEMOELS Kol OTAV Ot avaforiopeves poporoyieg oyetilovtan pe

™V 1010 OPOrOYIKT apyT.

OOPOAOI'TA

Eta1pikdg popoc e10mpoaKTEng

"Extoktn e10popd yio TV QUOVA, - EICTPOKTEN

Ta mo whve Tocd gival (16TPaKTER)/TANP®TEN EVTOG EVOS £TOVC.

H xivnon tov Aoyaplocpod Tapovctdletol oG 1 To KAt
KATAGTAON:

1 Iavovapiov

Xpéwon €rovg

Xpéwon yia mponyov eV £T1)

[TAnpopég Kot avampocapoyEg

31 Aekepfpiov

AOIITA TEPIOYXZIAKA XTOIXEIA

AA\EC OMAITNOELS KOl TPOTANPOLES
[pominpopéc oKV
[MpounBeieg kot aAda ££000 TAPAYWOYNG EXOUEVAOV XPTCEDY

2011 2010
3 3
1.022.772 538.458
24.962 15.138
1.047.734 553.596
2011 2010
3 3
553.596  (1.074.819)
(4563.171)  (8.204.909)
(3.670) (749.021)
5.060.979  10.582.345
1.047.734 553.596
2011 2010
3 €
3.132.401  2.934.864
10.176.534  5.548.883
498.947 481.432
13.807.882  8.965.179
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XPEOT'PA®A KE®AAAIOY
2011 2010
€ €
1 Iavovapiov 95.339.060 95.312.770
Toxol TAnpwtéot 3.002.022 2.164.894
IMnpopég (2.964.066) (2.138.604)
31 Aexepufpiov 95.377.016 95.339.060

To Awwntikd XvuPovio ¢ Etaipiag evékpive v £€KO0om YPeoypaPOY KEPAANIOV
dekaetong ddpkelag €1ek., ovopaotiknig a&iog €100 to kabéva ta omoia £xovv TPOGPEPEL GE
mePLOPIopEVo aptBud emevovtav oty Kompo kot 1o e£mtepikd. Ilocd Hyoug €4.900.000 £xet
amoktnBel amd v OBuvyatpwn etaipio Alpha Insurance Limited. Ta ypedypapa £xovv
ekdo0el atic 30 Maiov 2008 ko £yovv eloayfel otig 31 Askepfpiov 2008 oto Xpnuatiomplo
A&uwv Kompov 6mov kot dtomporyLotedovTo.

Ta ypedypaga keparaiov propotv, kot’ emhoyn g Etapiog va eEayopactovv 610 chHvVOLO
TOVG, GTNV OVOROOTIKN TOVg aio woll LE 0TO0VGINTOTE 0EG0VAEVUEVOLG TOKOVG GTO TEVTE
xpovIe omd TV nuepopnvia £KS00MG TOVG, 1 GE OTOLONTOTE NUEPOUNVIO TANPOUNG TOKOV
mov £metal, katomy Eykpiong e Kevrpung Tpdmelog.

Ta ypedypapa KePaAaiov PEPOVY KUUAVOUEVO ETITOKIO TO 0oio Ba avabempeital otnv apyn
KkG0e mePLOGOL TOKOV KOl IOYVEL Y1l TI GUYKEKPIUEVT TTEPIOSO TOKOV.

To kvpowvopevo emtokio givon ico pe 1o emroko Euribor 3 punvav mov oyder oty apyn
KGbe meprodov toKov TAéov mepBdpro 1,80%. Ta ypedypapo kepaiaiov dev eivan
eEaopaAicuéva kol o€ mepintmon dtdAvong g Etapiog n amominpoun tovg o akoiovOel
0€ TPOTEPALOTNTA TNV OTOTANPOUY TOV LoYpe®ce®v TG Etoupiag mpog toug kotabéteg g
KoL TIG GALEG VTOYPEDCELS.

YHOXPEQXEIX AXPAAIXZTHPIQN XYMBOAAIQN

2011 2010
€ €
Melktéc vToypPeMoELg

Exxpepeic amortoeig - KAddog ong 2.465.607 2.634.518
- I'evikog kKhadog 6.447.428 5.254.136

[IpoPAeyn yio TAnpouég ot ANEN aceaitotTnpinV
cupporaiov Tov KAadov {mng 336.845 322.887
9.249.880 8.211.541
Mn dedovAevpéva 0GPAMTTPA YEVIKOD KAAOOV 8.442.009 8.511.914
AmdBepo Kivoovav o 1oy 108.630 101.024
Bpoyvnpobeopa amobepatikd khadov {ong 17.800.519 16.824.479
MoxponpdBecpa amobepatikd KAGSov {ong 30.578.856 33.679.209
2HVOAO VTTOYPEDCEMY 48.379.375 50.503.688
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30. YHOXPEQXEIX AXOAAIZTHPIQN XYMBOAAIQN (cuvéy.)

O 1o kdte TivaKog TaPoVCIALEL TI EKTIYUNOELS TOV aToITHOE®Y Onm¢ e&eAiyOnkay Katd ta teElevtaia 5 £tn. Emiong mapovoidletal 1 cupeiMmor avtmv
TOV EKTIUNCEMV LLE T1] GLVOALKT VIOYPEMOT] OTMG TAPOVGIALETOL GTNV EVOTOUNUEVT] KOTAGTOGT OIKOVOULIKTG BE0MG TOV TPEYOVTOG ETOVG:

IIpony.
"Etog {nuiag & 2006 2007 2008 2009 2010 2011 Oiko
€ € € € € € € €

"Etog {npudc - 5.262.161 5.609.838 5.946.305 5.872.860 5.864.527 6.509.183 6.509.183
"Eva ypovo apydtepa - 5.348.112 5.773.904 6.028.197 5.710.872 3.713.939 - 3.713.939
Avo ypovia apydTepQ - 4.913.927 5.882.416 6.110.666 5.420.575 - - 5.420.575
Tpio ypovia apyotepa - 4.781.500 6.013.880 6.195.738 - - - 6.195.738
Téooepa ypovia apydtepa - 4.590.103 6.086.226 - - - - 6.086.226
ITévte ypovia apydTEpQ - 4.598.655 - - - - - 4.598.655
IMopovca extiunon amaitnoemv - 4.598.655 6.086.226 6.195.738 5.420.575 3.713.939 6.509.183 32.524.316
SVVOMKEG TANPOUES - (4.041.351) (5.651.303) (5.815.956) (4.978.708) (3.120.444) (3.994.319) (27.602.081)
2Hvolo - 557.304 434.923 379.782 441.867 593.495 2.514.864 4.922.235
Koabapég exipepeic amortnoeig

TPOTYOVLEVDV ETOV 359.311 - - - - - - 359.311
20VOLO KaBOpOV EKKPEUDY

OTTOLTCEWY 359.311 557.304 434.923 379.782 441.867 593.495 2.514.864 5.281.546
Mepidio avtac@oloTdv 36.250 16.926 205.347 102.575 246.354 201.095 357.335 1.165.882

2OVOAO UEIKTMV EKKPELLOY
OTOLTHGEDV 395.561 574.230 640.270 482.357 688.221 794.590 2.872.199 6.447.428
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KATAGEZEIX AIIO NIZETQTIKA IAPYMATA

2011 2010
€ €
IMocd mov ogeidovton o€ etopieg Tov Opilov Alpha Bank  2.695.030.378 3.825.872.212
[Mocd mov ogeilovtol o€ GALY TGTOTIKA WOpOLOT 13.740.045 78.920.177
[Mocd mov ogeirovral otnv Kevipikn Tpdamnela 221.057.889 _238.053.166
2.929.828.312 4.142.845.555

Ta mocd mov opeilovtor oty Kevrpikn Tpamela éxovv avtindel pécw TtV TIGTOSOTIK®Y
npa&ewv T0v Evpmovotiuatog kot givor mANpog e£ac@oAIGUEVO HE TNV gvEXLPiOoT

amodekt®Vv TitAwv otnv Kevipikr Tpdmela.

H avéivon tov mo mave katabécemv katd tnv nuepounvie ANENG moapovcoidletal ot

onueimon 43 1OV EVOTOMUEV®VY OTKOVOUKDV KOTUGTAGE®DV.

KATAGEZXZEIX ATIO IEAATEX

2011 2010
€ €
Oyemg 236.118.141 264.285.089
Topievtnpiov 3.298.753 3.940.240
[Ipobeopiag 1 pe mpogidomoinom 2.351.294.102  3.290.367.737
2.590.710.996  3.558.593.066

H avdivon tov mo mave katabécemv katd tnv nuepounvia ANEng mopovcidletal ot

onueimon 43 TV EVOTOMUEV®Y OTKOVOUK®DV KOTAGTAGE®DV.

2010
€

48.001.587
5.184.529
361.394
6.335.346
1.146.642
646.038

AOITIEX YITOXPEQXEIX
2011
€

Yroypiwon oyxediov apuanpitnong (Xnu. i) 53.297.542
Opelopeva £€oda 4.674.995
TpoPréyeis ya emdikiec ) V1o dwotnoio dtopec (Enu. ii) 357.516
AlAot TANp®TEOL AoyaplaciLol 6.689.130
Ddopor MAnpmTéot Yo AOYaplacUd TEAATOV 1.264.949
Opelopeva 6g OVTOCPOAMGTES 570.608

66.854.740

61.675.536
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33. AOIMEZ YIHOXPEQZXEIZ (cuvéy.)

(i) Yroypéwon oyediov apuanpétneng

2011 2010
€ €
Inuepwvn A&la Ynoypedoewv Xyediov 55.908.197 56.257.309
Mn avayvoploHEVO avOAOYIGTIKO EAAELLLLO (2.610.655) (8.255.722)

53.297.542 48.001.587

H xivyon ¢ vroypéwaong tov ayediov avaldetor ws

oxoAo0Bwg:
1 Tavovapiov 48.001.587 43.137.001
Xpémon 6TV EVOTOMUEVT KOTAGTAGT CUVOAK®OV GO0V 7.367.683 7.316.164
IMinpopéc e PéAn mov anoympNoay (2.071.728) (2.451.578)
31 Aekepfpiov 53.297.542 48.001.587

H xivigon oy vroypéwon ornws mopovaialetor oty
EVOTOUUEVT] KOTAOTAON OLKOVOUIKNGS OE0NS avoAveTal ¢

6c:
Inuepwvn A&la Yroypemoewv Xyediov 1 Iavovapiov 56.257.309 52.960.990
Koaotog tpéyovcag vanpeciog 4.251.563 4.419.795
Toxo1 enti TV VIOYPEDCEDY 2.992.094 2.683.984
IMinpopéc g péAn mov amoympNoay (2.071.728)  (2.451.578)
Avoloytotikd (képdoc)/Inuia (5.521.041) (1.355.882)

55.908.197 56.257.309
H ypéwon oty evomomuévy kotaotaon cuvolikwy eaoomv
OTOTEAETTON OTO:

Kootog tpéyovoag vanpeoiog 4.251.563 4.419.795
Tokot eni TV vVIOYPEDCEWV 2.992.094 2.683.984
AmdoPeon — un avoayvopicbeico avaroyiotikn (npia 124.026 212.385

7.367.683 7.316.164
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33. AOIMEX YIHOXPEQXEIE (cuvéy.)
(i) Yroypéwon 6yediov apuanpétnong (cuvéy.)

Ov xvplotepeg vmobécel mov  yPMNOIUOTOONKOY Yoo TNV  OVOAOYIOTIKN EKTIUNOM,
eEeppoopévec g otabuucol pécot 6pot NTav:

2011 2010
% %
Emtéxio avaymyng 5,12 5,44
Meirovtikn avénon webov 5,25 6,25
Meirovtikn avénon minbmpiopon 2,00 2,00
(i) TpoPréyerg yio emdikisg )| vé Srortnoia drapopéc
2011 2010
€ €

361.394 1642715
(117.394)  (2.131.412)
113,516 850.091

1 Tavovapiov
Avtiotpoon Yo T0 £T0g
Xpnon kotd v mepiodo

31 Aexepfpiov 357.516 361.394
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34. METOXIKO KE®AAAIO

35.

2011 2010
ApOpég ApOpég
NETOY DV € NETOY DV €
Eykexpruévo
(Zvovn et petoyéc tov €0,85 cevt n
Kobepior) 600.000.000 510.000.000 600.000.000 510.000.000

Exdouévo xar thnpwes tAnpwuévo
(ZvvnBeic petoyés Tov €0,85 cevr
KkaBepio)
1 Tavovapiov kon 31 Agkeufpiov  139.500.000 118.575.000 139.500.000 118.575.000

Koatd v dudpketa Tov £€tovg 2011 dev vpée onotadnmote LetafoAr] 6TO HETOYIKO KEPAANLO
¢ Etoupiog.

AIIOOEMATIKA

To amoBepatikd mpocddov dtavéreTar cOUPOVA HE TIG TPOVoleg Tov epi Etapeidv Nopov,
Kep. 113.

To omoBepatTiKd ETAVEKTIUNONG EMEVOVGED®V TPOEKVYE OO TNV EMOVEKTIUNGT ENEVOVCEMV
dwbéoipwv pog mdAinon. To amobepotikd enoveKTiunong enevovoe®y dev ivor dtaveunTéo,
OUMG ©€ TEPIMTMON EKMOINGONG EMAVEKTIUNUEVOV ETEVOVGE®VY, TUYOV VTOAOITO TOL
TAEOVAGUOTOC EMOVEKTIUNONG TNG €MEVOVONG 7OV  EKTOIEITOL  UETAPEPETOL OO  TO
amofeOTIKO EMAVEKTIUNONG ENEVOVCEMV GTO ATODEUATIKO TPOGOSOV.

Etoupieg mov dev davépovy 70% tov KEPOMY TOVE UETH TN POPOLOYia, OTMG TpocdiopilovTal
and tov mepi Extdxtov Ewopopdg yio v Apvva tng Anpokpatiog Nopo, katd ) didprela
TV 000 ETOV OMO TO TEAOG TOL (POPOAOYKOD £TOVG GTO OMOi0 Ta KEPAN avapépovtal, Oa
Oewpeitar Tog Eyovv dtavépel avtd T0 Tocd ¢ pépopa. ‘Extakt gilopopd yio v Guova
npog 20% Y ta £t 2012 ko 2013 ko 17% 1o 2014 xon petd (xatd to 2011 10 m0G00TO
nrav 15% péxpr tig 30 Avyodvotov 2011 kar 17% wg to téhog Tov £tovg) Ba glvar TANpwTER
TV o€ oVt TN AoYLOUEVT dtovoun HEPIGUATOG OTIV EKTAGT TOV 0L WO10KTNHTES (GTOLO Kot
etapeieg), katd to T€A0g NS TEPLOOOV TV 6V0 ETOV amd TO TEAOG TOV POPOAOYIKOD £TOVC
0710 omoio Ta KEPOM avagépovtal, eivar poporoyikoi kdtotkor Kompov. To mocd avtd g
Aoy1opevng S1avounG LEPIGOTOC LEUDMVETOL LLE OTOLO0ONTOTE TPOYUATIKO UEPIGUE TOL 10N
StoveunOnie Yo To £€T0¢ 6T0 0moi0 TOL KEPOM avOEEPOVTAL. AVTH 1 EKTOKTN EICPOPA Yol TV
apovo KoTaPAreTol amd To ZuyKpOTILA Y10 AOYUPLIGUO TV WOL0KTNTAV.

Ot o whve mpdvoleg g vouobesiog dev givarl vToypemTikég oty mepintwon g Etaipiog
Yo TO AOYO OTL 01 1310KTHTEG TG OEV giva poporoyikol Kdtotkot Tng Kumpov.
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XYMO®EPON MEIOYH®IAX

To cvueépov peloyneiog avITPOoOTEVEL TO UEPIOO TV WimV KePaAainV TG BuyaTpikng
etarpiag Alpha Insurance Limited mov avoloyei otovg 1dtoktiTeg ektog g Etoupiag.

H xivnon tov Aoyaplacpod Ttapovctdletol mo KaTto:

2011 2010
€ €
1 Iavovapiov 3.375.160 3.013.944
Képom v to étog 106.819 361.216
31 Aexepfpiov 3.481.979 3.375.160
AOTAPTIAZMOI TAEEQX
2011 2010
€ €
Evogyopeveg vmoypedoelg
Tpanelikéc eyyonoelg 79.099.981 91.076.593
AVELMUPEVES VITOYPEDCELS
[Tiothoelg sloaywyng Kot Befatopévec ToTOOELG
e€aymync 6.616.872 41.145.088

Opo daveimv kot S1evkoAHVeEDY TOL £xovV £yKp1Oel
aALG dev €yovv ypnotpuomonOel akdun 200.141.585 244.774.161

206.758.457  285.919.249

YHvoro Aoyaplacumv TaEemg 285.858.438 376.995.842
Ov mothoelg kou eyyontikég emotoléc ovvnbmg avtiotabuilovtor pe  avtioTouyeg
VIOYPEDGELS TPITOV LEPDV.

Ynoypemoelg ond TMOTOGES 7OV &ivor VWO  HOPEY]  EVEYYLOV  TIGTOCEDV Yo
EI00YOYES/ EEAYMYES, AVTUTPOCHOTEVOVY VIOYPEDGCELS TOV LVYKPOTHLOTOG Y10 TANPOUN TPOG
TPITOVE VOOLHEVOL OTL 1KAVOTOLOUVTOL Ol OPOl TNG TIGTMOONG POV TOPOLCIUCTOVY TO
QOPTOTIKE Kot dAAa amopaitnta yypaga. H armomAnpoun and tov mehdtn eival dueon 1 oe
ToKTN TEPlodo péYpL €61 uNveg.

Tao Opla daveiov kal dlevkoAVVeE®Y OV EYovV eyKpOel aArd dev Eyovv ypnoipomotndel
OKOUY| OVTUTPOCOTEVOVV OVEIAUUEVES VTTOYPEDCELG TUPOYNG SIEVKOADVOE®V o€ Teldtes. Ta
OploL AVTA TOPAXOPOVVTOL Y10 CUYKEKPIHEVO YPOVIKO SIACTNUA KOl UTOPOHV Vo, akup®Oovv
omd 10 ZVYKPOTNHO OVEL TAGO GTUYUY.
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37. AOTAPIAZMOI TAZEQX (cuvéy.)

2011

"Ex0g01 6€ MOTOTIKO KivOUVo 0vo.QopLKd
HE TOVG Aoyapracpovg TaEeme:

Tpomelkég eyyunoels Kot ToTtdoelg eEaymyng

Opia davelmv Kot amoitnoemy Tov £0vV
gykplei aAld dev Exovv yproylomomOel
axoun

XOvolro
2010

"Ex0g0om 6¢ MoTOTIKO KivOLVo ava@opikd
HE TOVG Aoyapracpovg TaEeme:

Tponelikég eyyunoels Kot MoTAoES eEaymyNng

Opuo dovelov Kol AmoITGE®V TOV EYOVV
eykpdel aALd dev Exovv ypnoytomon el
axoun

Xovolo

TN To €t0¢ wov €Anée otic 31 Aekeufpiov 2011

66

Xpnporo- Axivnro &
MOTOTIKOL OLKOVOMIKT Epmopikég TovproTikn
opyovicpoi  Buopnyovia Propnyavia dpacstnprotnreg Propnyovio Alra ATopkd Yvvoro
€ € € € € € € €

671.179 1.072.626 37.770.889 18.050.030  2.967.709  21.818.239  3.366.182  85.716.854
2.304.869 7.310.109 46.489.136 9.780.728  2.499.004  55.470.378 76.287.360 200.141.584
2.976.048 8.382.735 84.260.025 27.830.758  5.466.713  77.288.617 79.653.542 285.858.438
1.620.962 26.274.073 46.783.711 20.367.251  4.048.660 29.035.294  4.091.731 132.221.682
4.212.155  11.184.937 60.370.743 13.609.186  2.673.921  59.775.784 92.947.434 244.774.160
5.833.117  37.459.010 107.154.454 33.976.437 6.722.581  88.811.078 97.039.165 376.995.842
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OYI'ATPIKEX ETAIPIEX

O1 BuyaTpikég eToipieg Kot 01 SpACTNPLOTNTES TOLG OVOADOVTOL TTO KATM:

2Zouustoyn Kipiec dpactnpiotnyres
2011 2010
(%) (W)

Alpha Trustees Limited 100 100  Ymnpeoieg emtpdnmv (trustees)

Alpha Insurance Limited 82,05 82,05 Tlapoyn OCQUAGTIK®OV VIANPECIOV
oTOVG KAAdOLG (NG Kol YEVIKOD
KAGOoV

N.A. R-Login Software Services Ltd 51,0 51,0 Adpavig

Metropolitan Insurance (Properties) Ltd 99,9 999  Adpavig

AAAEYX ENAEXOMENEX/ANEIAHMMENEYX YIIOXPEQXEIX

Ymoypemoeis yio evoikio,
O eldyioteg HEALOVTIKEG VITOYPEMCELG Y10 EVOIKIN GUUPMOVO. LIE EVOIKIOGTIPLY SLUPBOANLN TOL
omoia Ayouvv Gg dldpopeg nuepopnvieg uéypt to 2032 avoivovtol oG akoAovdwc:

2011 2010
€ €
Evtdg evicg €toug 1.316.137 1.190.218
Meta&h evac Kot TévTe ETMV 5.125.902 4.636.099
[Iépav TV Tévte €TV 5.638.656 4.939.799

12.080.695 10.766.116

Nopkég orookaoieg

Y11c 31 Aexepfpiov 2011, vapyov eKKpeUEIS 0y@YEG EVAVTIOV TOV ZVYKPOTHIOATOS GE GYEOT)
He TG OpaotnploTnTég Tov. Me Bdon vopuky svpBovin, o Atotkntikd Zoufovito mpoéfnke
oe mpOPAeyn Yo KAmoleg amd avTEC TIC LMOBECELS OTIC EVOTMOUNMUEVES OLKOVOULKEG
KOTAGTAOELG, OTTOV AVOALUEVOTAY OTL TO ZVYKpOTNHe Oa vrootel {npid.

Agv VTAPYOVY O EKKPEUOTNTO OMOLECONTOTE EMOIKiEG 1| VWO dTnGio OloPOoPES TOV
YUYKPOTAOTOG 1 OTOPACEIS OIKOCTIKAV 1 SLOTNTIKOV OPYAVOV OV EVOEXETOL VO £XOVV
ONUOVTIKY ETITTMWON OTIG EVOTOUUEVES OIKOVOUIKEG KATOOTACELS EKTOG OO OTEG TTOVL EYEL
viver TpoPreyn (onueioon 33 TV EVOTOINUEVOV OIKOVOULIK®DY KATUOTACEDV).
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AAAEYX ENAEXOMENEX/ANEIAHMMENEY YIHOXPEQXEIX (cuvéy.)

ALLES EVOSYOUEVES VTTOYPEDGELS

¥t 31 AekepPpiov 2011, i Buyatpkn etonpio. Alpha Bank Cyprus Limited eiye evéeydueveg
VIOYPEMOEL; 68 o)éon pe tpamelikég eyyvnoelg vyovg €141.950 (2010: €170.950) mov
TPOKVTTOVV KATA T GLVHON TopEin TOV EPYACIDV TNG.

AOIIIEX AEXMEYZEIX

Y10 mhaiote tov Nouov 118 (1)/2009 g Kvumplakng Anuoxpatiag, dtatédnkav oto
2uykpdtpo pécm dipepovg cvpPdoeme, €wdkol tithot ekddcemg Kumprokng KvPépvnong
ovopaotikng oiog €237ex. (2010: €237ex.). Ou titholt avtoi eveyvpidobnkav oty
Evponaixn Kevipun Tpanelo pe oxomd tv dviinon peuetotntag.

Adveiwr vyovg €243ek. (2010: €245ex.) mapoyophnkayv g eacpdron oty Komplokn
Anpoxpartio, Tpokeévoy va dtatefovv 6to Zuykpdmuo €101Kol TITAOL EKOOCEWMS TNG OTa
mAaiota tov Nopov pe ap. 118(1) tov 2009.

Emunpocbeta éxovv eveyvprootel omv Kevrpwkn Tpdamelo amodektol TitAOl OVOHOGTIKNG
a&lag €85,8 ex. pe okomd TV AvTANoT PEVCTOTNTOG.

KED®PAAAIOYXIKEYX YIIOXPEQXEIX

Ytc 31 Askepppiov 2011, ot vroype®GEC TOV ZVYKPOTHUOTOS TOV OITOPPEOLY YO,
KEQUAALOVYIKEG SOTTAVEC, Y10, TIC OTOiEC Ogv £Ylve TPOPAEYN GTIG EVOTOUNUEVEC OIKOVOULKES
Kotaotdoelg  avépyovror oe  €974.267 (2010: €1.117.804) ko avTmmpocmneHOvLV
CUUTANPOUATIKEC TANPOUEG Y TV SUdpe®CT TOL KTIpiov odloiknong kot KOGTOC
OVOKOIVIOTNG VEOV KOTAGTNUATOV.

METPHTA KAI ANTIETOIXA METPHTQN

To petpntd Kol avtictolyo HETPNTOV OV gUEOVILOVTOL GTNV EVOTOUUEV KATAGTOGCT TOV
TOUEOKOV POMV OTOTEAOVVTOL OO T akOAOVOO GTOlYElD TNG EVOTOINUEVNG KATAOTOONG
O1KOVOIKTG Béomc:

2011 2010
€ €
Metprtd kot katabéoelg 310.893.369 75.151.115
Adveln Kot OToTHOELS 00 TIGTMOTIKA 10pOHOTO 586.460.092 2.564.800.944
Kartaféoeig and motmtikd idpduata (88.128.747) _(636.630.144)

809.224.714 2.003.321.915
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43. AIAXEIPIXH KINAYNQN

H Alpha Bank Cyprus Limited akolovbel Tig mpovoleg tov Agdtepon ZvUPOVOL NG
Enutponnc ¢ Boaoideiog (Basel 1), énwg avtég xabopilovior and ) oyetiky odnyia g
Kevtpug Tpdamelog e Kompov «Kepoioiokég omoitioelg kol Heydio yYpnUOTOd0TIKG
avoiypaton, Kabog kot Tig mpovoleg g odnyiag g Kevipung Tpamelog g Kodmpov
«IThoicto Apyaov Acgttovpyiog kot Kpumplov A&ohdynong g Opyovotikng Aopng,
Ecwtepikic AtakuBépvnong kot tov Zvomuatov Ecotepikov EAéyyov tov tpanelovy. To
Zuykpodmua, o¢ pérog Tov Opilov Alpha Bank A.E., Aettovpyet £vtdg Tov mAaisiov Kot Tov
dradikacidv dtoyelpicemg kKivduvev Tov Opilov g Alpha Bank ALE..

H dbpbpwon tov pnyavicpod dwyeipiong tov kwdoveov tng Etaplag otpiletor oto
IMaicto TToAtikng Awayeipiong Kivdovov mov €xet avortver o Ophog e Alpha Bank ko
GTOYEVEL OTN:

®  GUUUOPPMOT] LLE TIG 0ONYIES TOV EMOMTIKMV OPYDV OVAPOPIKA LE TOV KAOOPIGUO TOAITIKNG
Yo TV avaAnym, Ty mapaxkoiovinon kot ) doyeipion kabe kvdvvov,

o [PeATi®oon TG AVTIUETOTIONG, TOV EVEPYELDV TPOANYNG KOl LETPLUGLOD TOV KIVOOVOV, Kol
oTOV

® (MOTELECUATIKO KEQPOANLOKO TPOYPUUUOTICUO Yo TV KOAvyn kdbe avolapPovouevov
K1voOvou.

Evtoc tov mpoavagepbévioc [TAaisiov, o Ophog éxel katapticel Eyyepidia [ToAttikdv kot
Al0d1IKOGIDVY G€ EMUEPOVS TOUELS GYETIKOVG UE TN dLoyElploT KIvOUVmV, OTIMG:

TOTOTIKOG Kivouvog,

OTTOUELDGELS YOPTYNOEDV,

Kivduvog ayopd,

dwyeipion evepyntikov — mafnTikov,
Aertovpy1Kac Kivouvog,

KOVOVIGTIKT] GUUUOPP®OGT), KoL
Swyeipron kepolaiwv.

Ot avotépo moltikég e€eldikedovTal Kol evemuatovovtol otig dadwkacieg g Etaipiag,
Aoppévovtag VIOY™ TIG ATOLTNGELS TOV ETOTTIKOV TAOLGIOV.

H Emutpom Awyepioemng Kivdovav éxet v evbovn yio v a&loAdynorn Kivduvoy Kot Tov
GUVTOVIGUO TV EVEPYEIDV TOV OTOLTOVVTOL Y10 T GMOTH OlayEiplon Tovg, emPAETOVTOC TN
GTPATNYIKN Kot TG dtadikacieg dtayeiptong Kivohvamv.
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43. ATAXEIPIZH KINAYNON (cuvéy.)

H Etoipio axolovBel «ecmtepikn Owodikacio 0El0AOYNoNG NG KEPOAOONKNG ETUPKELNG
(ICAAP)» ko ekdidel oyetikn ‘Exbeon, coppova pe odnyieg e Kevipikng Tpdmnelog g
Kompov kot tov [Mvddva I tov Agutepov Zvppmvov g Emtponng g Baciieiog (Basel 1I).
Kotd v a&ordoynon emaveletdaloviol ot oTpATNYIKEG Kol Ol OldIKacieg ®OOTE va
SGPAAMGTEL OTL TOPAUEVOVY TANPELS KOl OVOAOYIKEC TPOG TNV GUGT], TNV KAIHOKO KOl TV
TOAVTAOKOTNTA TV Opactnplotitev ¢ Etoplag, kabmg kot 01t dwotnpeitar o dlopkn
Baon 1o vyog, 1 ohVOEST KOl 1| KATOVOUN TOV E0MTEPIKMOV KEQOAOimV oL BempovvTal
KATAAANAQ yloo TNV KGALYT TG @HONG KOl TOL EMTESOV TOV KIVOOV@V TOVE OTOiovg ExEl
avarapet 1) toug omoiovg evocyetar va avarapel n Etaupio.

H Etoipia mpoPaivel oe celpd acknoemv tpocopoioong (stress tests) yio pétpnon mbavov
EMNTOCEDV 0O OKPUIES KATAGTAGEL Y10 OAOVG TOVG GTLLOVTIKOVS KIVOUVOUC.

Ymv Etapia Aettovpyel aveEaptnn Movada Awayepiceng Kivdovov, kbpla appodiotnta
g omoiag elval 1 €QOPUOYN OTOTEAEOUATIKOV UeBOd®V avayvodplong, UETPNONG Kol
dtayeipong Tov Kivdovvev mov avorouBavel n Etoipio.

2mnv Movéda vrdyovrtal ta okoAovba TpunqpaTo:

IMotoTikog Kivévvog

Kivévvog Ayopdc kot Kivduvog Pevototnrag
Agrtovpyikog Kivovvog

Acodieln ITAnpopopidv Etaipeiog

IHAPAKOAOYO®HXH KINAYNQN

Mototikég Kivovvoeg

O IIwototkog Kivévvog avaepépetor otov kivouvo mov datpéyel m Etapla amd v pn
OVTOOKPION TOV TOTOOY®Y 1 OVTICLUPOAAOUEVOY HEPDV GTNV  OTOTANP®UY TOV
VIOYPEDCEWV TOVG EYKOPA | TANPWOS OTTOC TPOVOEITOL At TOVG OPOVE £KAGTNG GUUPMVING.

H Ertaipio peidvel tov mototikd Kivduvo pe TV SlooTopd ToV YoPTOPLANKIOD YOpNyNoE®mV
o€ 014POPOVE KAASOVE TNG OIKOVOUING 1| KOTNYOPIES TEAUTAOV. ZNUEUDVETAL OTL, 1) SOLVOTOTNTA
emitevéng dtuomopdg petasd KAAdmV Tng owovopiag sivor meplopiopévn, Ady® Tov HKpoD
ney€00ug Kol TV 10ITEPOV YOPAKTNPIOTIKOV TNG KUTPLOKNG OWKOVOUiaG (TT.Y. EMKEVTIP®ON
o€ Touelg vipecidy). Atoomopd UeTAED TEANTMOV EMLTLYXAVETOL KATE TO dLVATOV LE TOV
kaBopioud avdToTOV Oopimv G€ TOTOOYOVC N ouilovg moTovYwV.  Akolovddviog TIg
eontepkég dadwaoieg tng Etaplag kot vioBetdviog cvotiuota £ykpiong kot eAEyyov,
EAO(LOTOTOLOVVTAL GTO WUEYIGTO OLVoTO Pobud ot {nuiéc mov pmopel vo mpokvyovy omd
TOTOTIKOVG KIVOVVOUG.
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43. ATAXEIPIZH KINAYNON (cuvéy.)

Ov Swdwkaocieg mov axorovBovvior SoAaupdvouy peta&d dAAwov tnv dwPfabuion kot
aEOAOYNON TOV TEAGTN] ®OG TPOG TNV IKOVOTNTO OTOTANPOUNG TOV VTOYPEDGEMY TOV,
TEPLYPAPOVY TO GTASIN TOV TPETEL VO, akoAovONBovv omd v €Tolpacio Kol VTOBOAY TNg
aiTNoMG TOL TEAATT GTO GYETIKO EYKPITIKO KAUAKIO UEYPL KOL TO OTAAIO TNG £YKPIONG KOl TNG
vAOTOINONG TNG. XTI TPOVOLEC TV OLAOIKAGLOV TEPLAUPAVETOL Kot 1 TapakoAohOnon Twv
TEAOTAOV KOl 1| GUVOAAOKTIKY] GUUTEPLPOPE TV AOYOplOoU®Y WHeTd v ektopicvon. Ot
dwdikaoiec avabempodvior o TaKTIKN PAoT GTOYEVOVTAG GE UEYOADTEPN TLTOTOINGCT Kot
KAADTEPT] LETPNON KO TPOKOAOVONGT TOV MGTOTIKOD KIVSOVOU.

Eykpioeig didovton povo amd eykpitikd kAudKio Kot to eninedo tovg kabopiletor cuvaptnoet
TOV 7oGoV, TOL &idovg kol Tng OwPdbuiong Tov TEAGTN, TOL WPOIOVTOG KoL TG
npocPepouevng eacpdione. H mototkny moltikn g Tpdmelog elvar evtdg g
vevikotepng [oAtikng tov Opidov kor tov Koavoviopov g Kevipikng Tpamelag g
Kvmpov.

SNUOVTIKG EPYOAEIR TOV ¥PTCLULOTOIOVVTOL TOGO KOTO TNV EYKPITIKY dtodikacio 660 Kot Yia
Vv ta&vounon NG TOLOTNTOG TOL EMLYEPTUATIKOD YapTopLAaKiov tng Etaipiag amotedovv
T ocvotiuota  SPdduiong miotovywv. H Etoupla ypnoomolel dudgpopo  epyoleio
a&loldynong enyEPNoE®Y, VIOBETOVTOG GVYYPOVO EPYAAEID TOV YPTCLULOTOLOVVTIOL KOl GE
enminedo Opidov. 'Eyel emiong avamtdéel okopokdpteg a&loAdynong otnudtov kabng Kot
€0MTEPIKO cVOTNHO OoPdbuiong WIMTOV TIOTOVY®Y TIS OTOieg €XEl EVOMUOTMOEL OTIG
EYKPITIKEC SLOOIKAGTEC,

Qc onuavtikO HEGO LETPLOCHOD TOL TICTOTIKOL KWWOUVOL yYpNollomoteitor 1 Anym
eE0GPAAIGE®V OO TIGTOVYOVC,.

[Tépav tovtwv, n Etaipio pepiuva yuo tn ovveyn mopokorobnon tov kabuotepioemv Kot
TOV U €EVTNPETOVUEVOV YOPNYNOEMV Kol AAUPAVEL Ta omopaitnTo LETPO TPOG TEPLOPIGHO
toug. Ot dadikacieg 10TPALems avabe®povvTal GE TAKTIKN PACT GTOYXELOVTOG GE gveEMEia
KO OTOTEAEGUOTIKOTNTA [LE GTOYO TOV TEPLOPIGHUO TOV TGTOTIKOD KIVOUVOU.

Emunpdcbeto, n Etapia dotnpei amobepoticd npofréyeny yioo eVOEXOUEVES OMMAEIES OO
EMOQUAEIC OMOLTACELS. XTO TAQIGLO. TNG TOMTIKNG Y0 OMOUELDGELS, TO OTOOEUATIKA
TPOPAEYEDV dNULOVPYOVVTOL TOGO GE OTOUIKT OGO Kol G€ OHOdKY| Bdon.

Kivouvvog Ayopdg

O Kivduvoc Ayopdc gival o kivouvog peimwong g otkovopukng a&lag 1 Tov el00dNUIT®Y ToV
duvatdév va mpokOyel amd dvcuevelg eEeAielg oy Ty M ot peTafAnToTnTa TOL
TOPOTNPOVVINL OTIC OYOPES EMTOKIMV, GUVOALAYUOTOG, LETOXDV/OUOALOY®OV 1 TPOTOVI®V.
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43. ATAXEIPIZH KINAYNON (cuvéy.)

Kivovvog Ayopag (cuvey.)

H moltikn| dwayeiptong tov Kivduvov Ayopdc kot o amodektd dpro ovtod kabopilovtor amd
v Emutpomn Awyeipiong Evepyntukod kot [abntikod (Asset and Liability Committee) evtog
Tov omoiwv Aettovpyel n AevBuvorn Awayeipiong Awbecipwv. H Emtponn Awyeipiong
Evepyntikov kot Iabntikov evepyei evidg tov mopapuétpov mov Tibevior amd TIG GYETIKESG
[MoAtikég tov Opidov kot €dkdtEPA 0T0. Eyyeipidio [ToMtikdv kot Aladikacidv 6Toug
TOUEIC TOL KIVOHVOL ayopdg Kot Slayeiplong evepynTikoh Kol LITOYPEDCEDV.

Kivovvoc emroxiov: O kivduvog emitokiv TPOKVTTEL OMO TIG OLOPOPETIKES MUEPOUNVIEG
OVOTTPOCOPLOYNG GTO TOKOPOPO TEPLOLGLOKE oTolKeElo kol vrmoypewoels g Etopiag. H
Etaipio avoldel to, emtokioka avoiypoato ava ypovikn mepiodo kat vopuopa. (interest rate gap
analysis) yio 6Ao. To TOKOQOPO. GTOLXEIR KO YPNOIUOTOLEL TV avAAVGEN aVTH Yo TH UéTpnon
TOV EMATOCEDV TNG UETAPOANG TV emrtokinv oTa £€60064 TG Bdoel avtig vroioyileton M
eMinT®on oL &xEl (o ueTaPoAn Tov enttokiov oty Owovopkn Aéio g Etaipiag, kabag
kot oto Kobopd €c0d0 TOK®OV, TAPEXOVTAS TN OUVATOTNTO  OMOTEAECUATIKOTEPNG
TOPOKOAOVONONC KoL OVILUETMIONG TOL KIVODVOL TMV EMLTOKIMV.

Kivovvog Zvvarrdypatog: O cuvolAaypoTIKOG KivOUVOg TPOKLATEL OmO Tn Ol0Thpnon
avolktig Béong (open position) oe éva N meprocdtepa EEva vouiopata. H Etopia dtotnpel
pup] cuvarlaypotikny 8éon oto EEva vouiopoto 1 omoio og KGbe mepimTmon gival TOAD
YounAoTEPN amd to kabopiopéva Opro Om ovtd £yovv Tebel T0G0 amd v Kevrpikn
Tpbmela 660 ko amd v Emitponn Awayeipiong Evepyntikot ko [aOntikod. Q¢ ex tovtov
N enintoon ota €codo G Etapiog amd petaforéc ot tootieg sivor apeintéa Kot
CULVETMG OEV KPIVETUL AVOYKOLN 1) ETOHACIO EVOALOKTIK®V GEVAPI®V UETABOANG ICOTIUIOV.

Kivovvog Pevototnrog

O kivduvog PEVCTOTNTOG AVOPEPETAL GTOV KIVOUVO €Tl TV EICOOMUATOV 1 T®V KEQOAI®V
0o EVOEYOUEVT AOLVOUIN AVEVPECEMG EMAPKMY PEVGTOV OABEGIH®Y Yio TNV KGAvyM TOV
vroypedoewv ¢ Etaipiog, oniady v ovTIKOTACTOON TOV LRAPYOVIOV TOP®V KAOMDC
AMyoov 1 omoochpovTol M TNV IKOVOTOINGT T®V TEANTEWNK®V OVOYK®OV Yo TEPUITEP®
d0veEL0d0TNOELS.

H Etopio mapakorovdel otevd T ANKTOTNTA TOV GTOLYEIOV EVEPYNTIKOD KO TaBNTIKOD Ko
Wwitepa ovtdv pe Ppayumpdbesoun OdpKelo Kot TOipveEL TO omOpOiTnTO UETPO Yol
EAOYLOTOTOINGN TOV KivVOLVOL peEVCTOTNTOC eV TopdAAnio BefoidveTor 0Tl TANPOLVTOL OL
deikteg agloloynong pevototnrog mov kabopiler n Kevipikn Tpdmela e Kompov.
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43. ATAXEIPIZH KINAYNON (cuvéy.)

I. AANEIA KAT AHTAITHYEIYX ME BAYH THN HMEPOMHNIA AITONAHPQMHY

2011

Agv €yovv Aéet

"Exovv Méet péypt 30 pépeg
"Exovv Aéet 30 — 60 pépeg
"Exovv Aéet 60 — 90 pépeg
"Exovv Aéet 90 — 180 pépeg
"Exovv Aéet 180 — 270 uépeg
"Exovv Méet 270 — 360 uépeg
"Exovv M&et épav 360 pépeg
Nopuég d10d1Kacieg

73

Agv &qovov  ‘Eyovv Mgt Amopcioon — Amopegioon
Méan KOL OEV £(0VV  GE UTOUIKY]  GE CVAAOYIKY
omopelmBel  amopslwOel paon Baon 20voro
€ € € € €
Advera Ko oot GELS 6E PUOGIKE TPOGOTA
1.392.447.316 - 5.172.616 884.637 1.398.504.569
- 246.992.880 958.678 470.383 248.421.941
- 226.762.005 1.009.856 730.387 228.502.248
- 155.189.929 727.181 230.228 156.147.338
- 740.346 7.092.513  74.071.793 81.904.652
- 2.383.701 544734  45.160.114 48.088.549
- 2.860.357 - 23.977.203 26.837.560
- 28.944 670.461  94.921.278 95.620.683
- 846.926 11.073.821  90.481.336 102.402.083
635.805.088  27.249.860 330.927.359 2.386.429.623

Xovolo wpw T amopcioon (A) 1.392.447.316

Agv &xovv Aet

"Exovv Méet péypt 30 pépeg
"Exovv Aéet 30 — 60 pépeg
"Exovv A&et 60 — 90 pépeg
"Exovv Aéet 90 — 180 pépeg
"Exovv Méet 180 — 270 pépeg
"Exovv M&et 270 — 360 pépeg
"Exovv M&et épav 360 pépeg
Nopuég d1001Kacieg

Adveln Kol amotioEls o€ eTOLPiEg

Xovolo wpwy v amopcioon (B) 1.349.419.603

Xovoro (A + B)

1.349.419.603 - 149.411.877 285.202 1.499.116.682
- 77.882.226 6.690.493 - 84.572.719

- 39.135.331  44.135.752 157.401 83.428.484

- 257.012.699  47.071.266 133.269 304.217.234

- 15.363.804 7.181.935 2.563.273 25.109.012

- 16.559.114  42.678.854 4.057.292 63.295.260

- 2.668.784  14.863.597 1.896.682 19.429.063

- 1.266.471  15.027.914 3.898.314 20.192.699

- 2.085.611 111.657.523 3.705.134 117.448.268

411.974.040 438.719.211  16.696.567 2.216.809.421

2.741.866.919 1.047.779.128 465.969.071 347.623.926 4.603.239.044
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SHMEIQYEIY ¥TI¥ ENOINIOIHMENEY OIKONOMIKEY KATAYTAYEIY

T 10 éroc mov éAnée otig 31 Askeufpiov 2011

43. AIAXEIPIXH KINAYNQN (ovvéy.)
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I. AANEIA KAI ATAITHXEIYX ME BAXH THN HMEPOMHNIA ATONAHPOQMHY (cuvéy.)

2010

Agv &xovv Aet

"Exovv Méet pnéxpt 30 pépeg
"Exovv Aéet 30 — 60 pépeg
"Exovv Aéet 60 — 90 pépeg
"Exovv M&e1 90 — 180 pépeg
"Exovv M&et 180 — 270 pépeg
"Exovv M&et 270 — 360 pépeg
"Exovv M&et épav 360 pépeg
Nopuég d1001Kacieg

Agv éovov  ‘Eyouv MjEer  Amopgioon  Amopsgimon
Mméen KoL 0gv £(0VV O ATOMIKY]  GE GUAAOYIKY]
omoperwfei  amoperwOsi paon paon Xvvoro
€ € € € €
AGVEWN KOl OTTOITIGELS OE QUOIKE TPOGOTO.
1.733.827.034 - 5.850.404 1.068.435 1.740.745.873
- 209.676.827 1.052.142 566.144 211.295.113
- 126.476.903 - 191.547 126.668.450
- 62.152.132 463.664 - 62.615.796
- 105.157 - 61.889.229  61.994.386
- 1.339 - 36.300.178  36.301.517
- 468 - 21529.803 21.530.271
- 1.819 605.093  28.425.285  29.032.197
- 134  11.719.772  71.623.204  83.343.110
398.414.779 19.691.075 221.593.825 2.373.526.713

Yovolo wpwy Ty amopscioon (A) 1.733.827.034

Agv &xovv Aet

"Exovv Mé&et péypt 30 pépeg
"Exovv Méet 30 — 60 pépeg
"Exovv Méet 60 — 90 pépeg
"Exovv M&e1 90 — 180 pépeg
"Exovv Méet 180 — 270 pépeg
"Exovv M&et 270 — 360 pépeg
"Exovv Méet mépav 360 pépeg
Nopkég dadkacieg

AGvELD KOl OTOLTI|GELS O ETALPIEG

Yovolo wpwy Ty amopcioon (B) 1.946.307.356

XYvoro (A + B)

1.946.307.356 - 55.739.548 130.494 2.002.177.398
- 114.401.896 454.458 - 114.856.354

- 82.065.143 80.189 604.792  82.750.124

- 36.449.810 247.439 227.785  36.925.034

- 15.534.747 4.027.530 2.343.654  21.905.931

- 605  13.351.301 1.282.220  14.634.126

- 117 1.528.866 434.441 1.963.424

- 257 - 887.630 887.887

- 2.003.524  37.465.088 1.583.463  41.052.075
250.456.099 112.894.419 7.494.479 2.317.152.353

3.680.134.390 648.870.878 132.585.494 229.088.304 4.690.679.066




XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY
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43. AIAXEIPIXH KINAYNQN (ovvéy.)
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II. AANEITA KAT AITAITHXEIY ITOY EXOYN AHEEI AAAA AEN EXOYN AITOMEIQOEI

2011

"Exovv Méet pnéyxpt 90 pépeg
"Exovv Méet mépav 90 nuepadv

YOVoLo TPV TNV oopEimon

Evioyn aia eaocparicemv

2010

"Exovv Aéet pnéypt 90 pépeg
"Exovv Mé&et tépav 90 nuepdv

2OVoLro TPV TNV amopgioon

Evloyn aio s&acparicswv

Kortavoiotika ko Advewn o€
Yreyaotikd Ihototikéc Kapreg gTopeieg Xvvoro
€ € €

583.075.708 45.869.105 374.030.256  1.002.975.069

- 6.860.274 37.943.784 44.804.058
583.075.708 52.729.379 411.974.040 1.047.779.127
457.041.008 33.652.071 375.127.571 865.820.650
353.064.704 45.241.158 232.916.849 631.222.711

- 108.917 17.539.250 17.648.167
353.064.704 45.350.075 250.456.099 648.870.878
288.673.759 27.482.832 202.290.551 518.447.142
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

I To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

AIAXEIPIZH KINAYNON (cuvéy,)

ITI. AANETA KAT AITAITHYEIY - AITOMEIQYH YE ATOMIKH BAYH ¥E ¥XEXH ME TIX

EEAYDAAIXEIX

2011

Ynéhowra
pépreyn yro amopeicon

Aoyiotikn a&ia

Evloyn aio s&acparicswv
Metpntd

Axivnra 1dtokatoiknong
Epmopwcd axivnta

Ala oxivnTo

XOvoho eEac@aricemv

Ynororra
Mpépreyn 1o awopcicoon

Aoyiotikn a&ia

Evloyn aio s&acparicswv
Metpntd

Axivnra 1dtokatoiknong
Epmopwcd axivnta

Ala oxivnTo

XOvolro gEac@aricemv

Yreyaotikd Koatavolotikd

€

MotoTikég

Al\a XOvolo
€ €

AGvewn Kol 0TOITIOELS 00 QUOIKA TPOGOTO.

- 27.249.861 - - 27.249.861
- (9.811.676) - - (9.811.676)
- 17.438.185 - - 17.438.185
- 1.097.788 - - 1.097.788
- 3.785.743 - - 3.785.743
- 628.765 - - 628.765
- 1.151.071 - - 1.151.071
- 6.663.367 - - 6.663.367

Adveln Kol 0ot oElS 0o gTonpieg

438.719.211 438.719.211
(132.006.311) (132.006.311)

306.712.900 306.712.900

22.668.777  22.668.777
212.495.332 212.495.332
14.027.681  14.027.681
67.919.077  67.919.077

317.110.867 317.110.867
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN o €r0¢ wov €Anée otic 31 Agkeufpiov 2011

43. ATAXEIPIZH KINAYNON (cuvéy.)

III. AANEIA KAI ATTAITHZEIE — ATIOMEIQXH XE ATOMIKH BAXH XE *XEXH ME
TIZ EEAX®AAIZEIT (cuvéy.)

MotoTikég
Yreyaotikd Koatavolotikd Kapteg Alra 20voro
€ € € € €

AGveln Kol 0TOTIOELS 00 QUOIKA TPOGOTO.

2010

Ynérowa - 19.691.075 - - 19.691.075
Mpopreyn 1o amopcioon - (9.699.238) - - (9.699.238)
Aoywetiki o&ia - 9.991.837 - - 9.991.837
Evloyn aio s&acparicswv

Axivnra 1dtokatoiknong - 1.679.293 - - 1.679.293
Epmopwcd axivnta - 474.991 - - 474,991
Al akivnta - 3.106.803 - - 3.106.803
YOvoho sEoc@ulicev - 5.261.087 - - 5.261.087

AGVELN KOl OTTOITIGELS 0O ETALPiEG

Yrérovwa - - - 112.894.418 112.894.418
Mpopreyn 1o amopcioon - - - (42.811.645) (42.811.645)
Aoyetiki o&ia - - - 70.082.773  70.082.773
Evloyn aio s&acparicswv

Metpntd - - - 66.094 66.094
Axivnra 1dtokatoiknong - - - 58.642.926 58.642.926
Epmopwcd axivnta - - - 1.692.265 1.692.265
Al akivnta - - - 22.869.952  22.869.952

YOvoho sEoc@ulicev - - - 83.271.237  83.271.237




XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN To €10¢ wov €Anée otic 31 Agkeufpiov 2011

43. AIAXEIPIZH KINAYNOQN (cuvéy.)

1V. AANEIA KAI AHAITHYXEIX ME BAYH TON BAOMO AEIOAOT'HXHY

Advewo, wov ogv £xovv MEer ] amopgtm0Osi
Advero Ko 0TOITGELS 6E PUOLKE TPOGMTTO,

2011 2010
€ €

Xopig fobuo 1.391.098.663 1.732.331.245

1.391.098.663 1.732.331.245

Advewo, wov ogv £xovv Mger 1] amopelm0ei
AGVELD KOL OTTOLTIGELS OF ETULPIES
2011 2010
€ €

AA - -
A+ - -
A - 79.960
A- 2.102.437 2.038.854
BB+ 63.844.308 75.914.131
BB 58.217.682 86.603.800
BB- 48.232.708 79.378.751
B+ 54.815.555 109.046.939
B 57.986.258 156.324.956
B- 103.695.188 402.662.957
IT+ 134.072.014 213.814.432
IT 379.608.603 286.015.471
IT- 35.240.843 120.167.999
r 401.269.089 399.513.049
A0 6.984.407 10.182.386
Al 25 41.900
E - -
Xopig pabuo 3.785.634 4.521.770

1.349.854.751 1.946.307.355
XOvohro 2.740.953.414 3.678.638.600
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XHMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIX

T to £r0¢ mov éAnée otic 31 Askeufpiov 2011

AIAXEIPIZH KINAYNON (cuvéy.)

VI.AAAEX AITAITHXEILX

Adavelo Ko Enevovoeig Engvévoseig
OTOLTI|GELG oV oV
oo KUTUTAOOoOVTOL Enevéodoeris  amotipodvian

MGTOTIKA  ©OG dAVELD KoL dwn0éopeg pEGO TOV

wpvpoTe OTOLTI|OELG Mopdyoya 7wPpoc TOM|OY OTOTEAECNATOV Xvvoro
2011 € € € € € €
AA- péypr AA+ 1.740.521 - - - - 1.740.521
A- péypt A+ 6.673.337 - - - - 6.673.337
Kéto and A- 571.618.087 912.599.057 11.606.922 86.064.666 - 1.581.888.732
Xopic Babud 6.428.147 - - 1.667.803 15.297.558 23.393.508
Agv €yovv M&eln

anopelmbei 586.460.092 912.599.057 11.606.922 87.732.469 15.297.558  1.613.696.098
2010
AA- néxpt AA+ 620.242 - - - - 620.242
A- péypt A+ 8.346.035 - - 29.375.588 - 37.721.623
Kéatw and A- 2.802.999.345 912.541.500 - 1.381.932 - 3.716.922.777
Xopic fabuod 4.766.510 - - 1.667.803 19.788.470 26.222.783
Agv €yovv M&etn
amopelwbei 2.816.732.132 912.541.500 - 32.425.323 19.788.470  3.781.487.425

Kivéuvog Ayopadg

O Kivévvog Ayopdg eivar o kivdvvog peimwong tng otkovopkng a&lag 1 Twv El60MUAT®Y TOL
duvatdv vo. Tpokvwel omd ovouevels e&ehifelg omv T M ot petafAntoémmro  mov
TOPATNPOVVIOL OTLG 0YOPES EMTOKIMV, CUVUAAGYLATOC, LETOXMDV/OLOAGY®V 1| TPOTOVI®V.

H moltwn| Swoeipiong tov Kivovvou Ayopdg Kot to 0modektd dpio ovtod kabopilovtat and v
Emtponr Awyeipiong Evepynrikod xon ITafntucod (Asset and Liability Committee) evtog tov
omoiv Aettovpyel n AevBuvon Awyeipiong Awnbeoipwv. H Emtpony Awoyeipiong Evepyntucon
kot [TaBntikod evepyel evtdg tov mopopétpov mov tifeviar omd TG oxetkés IloMtikég Tov
Opidov kot edikotepa ota Eyyepidia [MoMtikdv kot AladIKooIOV GTOVG TOUELG TOL KIvduVOL
aYOpAag Kot Sl EIPIONG TEPIOVCIUKMV GTOXEIWMV KO VITOYPEDCEWDV.

Kivovvog emrokiov: O kivduvog emTOKI®V TPOKVLATEL ONO TIC OLPOPETIKEG MNUEPOUNVIEG
OVOTTPOGAPLOYTG GTO TOKOPAPA TEPLOLGLaKE aTotyeio Kot voypemoels g Etoupiag. H Etarpia
aVOAVEL TO, ETLTOKIOKG avoiypaTa ava xpovikn mepiodo kot vopopo (interest rate gap analysis) yuwa
OAQL TO. TOKOQOPO GTOLYEID KOl YPNOLUOTOLEL TNV AVIALGT) QVTH Yol TH LETPNON TOV ENNTAOCEDY
™¢ HeTaPorng TV emtokiov ota £€60dd Te. Bdogtl avtic vroloyiletol ) enintmon mov €xet pia
petaforn towv emrokiov oty Owovopkn A&io g Etoipiag, kabog kot oto kabopd €600
TOK®V, TOPEXOVTAG T1 SVVOTOTNTO ATOTEAECHATIKOTEPTG TOPAKOAOVONONG KOt AVTIUETOTIONG TOV
KIWOHVOL T®V EMTOKIMV.
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HMEIQYELX ¥TIX ENOITIOIHMENEY. OIKONOMIKEY KATAYTAYEIY

I To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

43. ATAXEIPIZH KINAYNON (cuvéy.)

Kivovuvog emtokiov (cuvey.)

Yevapro Metapoing EvawoOnoia xabapov
Nowopa Emrokiov (tapaiinin €£6000V TOKOV (Y10
RETUTOMIGN KOPTOANG APOVIKY] TEPL0DO EVOG
AT00OGEMV) £T0VG)
(€°000)
+50 p.B. 2.877
EUR 50 .. (2.877)
+50 p.B. 97
Usb 50 Lp. 97)
+50 p.B. (1.289)
CHF -50 p.p. 1.289

Kivouvvog Zuvarilaynotog

O cvvorhaypotikog Kivouvog Tpokvmtel and T dotnpnon avolktig 0éong (open position) og
éva M mepiocotepa Eéva vopiopatoa. H Etapio dtotnpel pwikpn cvvaAiloypoatikny 0éon ota
E&va vopiopata 1 ontoio o€ KAOe mepinTmon ivar ToAD younAdtepn amod to Kabopiopéva dpa
omwg ovtd €yovv tebel t6c0 amd v Kevipu Tpdmelo 600 xar ond v Emrpomn
Awyeiprong Evepyntikov ko [Tabnticod. Qg ek tobtov 1 enintmon ota £60da tng Etaupiog
omd petafoléc oTIc 100TIiEG lval AUEANTEN KAl CUVETADG OEV KpiveTal avaykaio 1 ETollacio
EVOAMOKTIK®OV oeVOpimV HETABOANG 1GOTILUOV.

Kivouvvog Pevototnrog

O kivdvuvog pevoTOTNTAG AVAPEPETAL GTOV KIVOLUVO €Tl TOV EICOMUATOV 1 TOV KEQOAI®Y
OO EVOEYOUEVT AOLVOUIN AVEVPECEMG EMAPKMY PEVGTOV SABeGIH®Y Yo TNV KGAvym TV
vroypedoewv ¢ Etaipiog, dNAadn TV ovIKATACTOON TGOV LIOPYOVIOV TOp®V KuBmG
AMyoov M omochpovVToL N TNV IKOVOTOINGT T®V TEANTEWK®DOV OVOYK®DY YIo TEPULTEP®
d0vVEL0d0TNOELS.

H Etoipia mapakorlovdei 6teva T ANKTOTNTO TOV TEPIOVCIOKMY GTOLEIDV KOl VITOYPEDCEMV
Kot dlaitepa auTdV pE Ppayvumpdbecun OdpKelo Kol TOipveEL TO OmOpAitnTO UETPO Yol
EAOYLOTOTOINGT TOV Kivouvou pevotdtntag eved mapdiinia PBePordvetor Tt mAnpovvToL ot
deikteg a&loAdynong pevotdtnrag mov kabopilel n Kevrpkn Tpdarelo thg Kdmpov.



XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED
SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIY

T 1o étoc wov éAnée otigc 31 Askeufpiov 2011

ATAXEIPIZH KINAYNON (cuvéy,)

ANAAYXH EYAIZOHXIAY TPAITEZIKON EPTAYXION ANA®OPIKA ME TON KINAYNO EHITOKIOQN XTIX 31 AEKEMBPIOY 2011 (cuvéy.)

1 pvog 1 ét0g
Méypr7 8 uéypr 30 péxpL 4 péypr 7 néxpr péxym  Mépav tov  Oiom pun

Xvvoro pépeg pépeg 3 miveg 6 pnveg 12 pijveg 5¢ém 5etdv  ToKoQOpa
NOMIXMA - €000 €000 €000 €000 €000 €000 €000 €000 €000
AOAAPIA AMEPIKHE ($)
Metpntd 421 - - - - - - - 421
Adveln Kot 0moTiGELS OO TIGTOTIKA 1PVLLOTOL 108.582 93 92.999 15.490 - - - - -
Adveln Kot omoTioelS omd Topieg 24.061 11.638 9.938 336 1.039 - - - 1.110
Adveld Kot amoiteELS amd PUOIKE TPOSMTOL 11.191 200 4.264 3.976 1.532 386 - - 833
Topdyoyo xpnIOTOOIKOVOUIKE LECH 254.345 237.267 17.078 - - - - - -
Aowmd meplovciakd ototyeio 2 - - - - - - - 2
YYNOAO INEPIOYXZIAKON XTOIXEIQN 398.602 249.198 124.279 19.802 2571 386 - - 2.366
Koraféoeig and mototikd popoto 4.610 4.610 - - - - - - -
Koraféoeig and neldreg 376.863 206.749 70.301 59.565 33.974 6.274 - - -
Aowmég VoY peEMCELG 40 - - - - - - - 40
‘To10 kepddaio - - - - - - - - -
Topdyoyo xpNUOTOOIKOVOUIKE LECH 17.078 - 17.078 - - - - - -
ZYNOAO YIIOXPEQXEQN 398.591 211.359 87.379 59.565 33.974 6.274 - - 40
KAGAPO ANOITMA XTA

AOAAAPIA AMEPIKHZ 11 37.839 36.900  (39.763)  (31.403) (5.888) - - 2.326




XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED
SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIY

T 1o étoc wov éAnée otigc 31 Askeufpiov 2011

ATAXEIPIZH KINAYNQN (cvvéy.)

ANAAYXH EYAIZOHXIAY TPAITEZIKON EPTAYXION ANA®OPIKA ME TON KINAYNO EHITOKIOQN XTIX 31 AEKEMBPIOY 2011 (cuvéy.)

1 myvag 1 étog
Méypr7 8 péypr 30 péxpr 4 péypr 7 néypr péxym  Mépavtov  OBéom pun
Xvvoro pépeg pépeg 3 mijveg 6 pnveg 12 pijveg 5¢ém S5etov  ToKoQOpa
NOMIXZMA - EYPQ (€) €000 €000 €000 €000 €000 €000 €000 €000 €000
Metpntd 72.397 55.689 - - - - - - 16.708
Advela Kot oot GELS OO TIGTOTIKA 10PVLLOTOL 685.960 657.813 28.147 - - - - - -
Enrevddoelg mov katatdocovton og daveto Kot
OTOLTNOELG 912.599 - - 912.599 - - - - -
Enevivoeis duabéopeg mpog mdANGT 79.845 4.999 10.858 - 45.822 245  25.846 - (7.925)
Emevdvoeig og Buyatpucég etanpieg 16.429 - - - - - - - 16.429
Advela Kot omoTioeLS amd Topieg 1.475.684 842.109 176.558 187.904 73.779 2.160 2.400 - 190.774
Advela Kot amaTioElS amd PUGIKE TPOGMTTHL 753.190 497.728 125.399 45.628 11.973 1.952 - - 70.510
Axivnroa, gykotactdoelg kol eEomMopnog 31.289 - - - - - - - 31.289
Aowd meplovciakd ototyeio 17.651 - - - - - - - 17.651
Topdyoyo xpNUOTOOIKOVOUIKE LEGH 2.012.659 - 1.305.218 504.398 133.791 4.443  11.477 53.332 -
ZYNOAO NEPIOYZIAKQN XTOIXEIQN 6.057.703  2.058.338  1.646.180 1.650.529 265.365 8.800  39.723 53.332  335.436
Koraféoeig and mototikd popoto 2.887.015 173552  1.595.391 1.094.553 - 3.513  20.006 - -
Katabéoeig amd neldreg 2.166.814 559.835 314.582 491.168 488.372 249.459  59.925 - 3.473
Xpedypapa KEPUANIOV 100.291 - - 100.291 - - - - -
A0uég VoY PEMCELG 62.499 - - - - - - - 62.499
‘To10 kepddaio 519.833 - - - - - - - 519.833
Topdyoyo xpNUOTOOIKOVOUIKE LEGH 318.706 235.000 16.559 - 2.847 - 11.387 52.913 -
ZYNOAO YIIOXPEQXEQN 6.055.158 968.387  1.926.532 1.686.012 491.219 252,972 91.318 52913  585.805

KA®APO ANOITMA ~TA EYPQ 2545 1.089.951  (280.352) (35.483) (225.854)  (244.172) (51.595) 419  (250.369)
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SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIY

ATAXEIPIZH KINAYNQN (cvvéy.)

T 1o étoc wov éAnée otigc 31 Askeufpiov 2011

ANAAYXH EYAIZOHXIAY TPANEZIKON EPTAYXION ANA®OPIKA ME TON KINAYNO EHITOKIOQN XTIX 31 AEKEMBPIOY 2011 (cuvéy.)

NOMIXMA -
EABETIKA ®PAI'KA (CHF)

Metpntd

Advela Kot 0ot GELS OO TIGTOTIKA 10PVLLOTOL
Advelo Kot oot |oels omd etapieg

Advela Kot amaTioELS amd PUOIKE TPOGMTH
Aowmd meplovciakd ototyeio

XYNOAO HEPIOYXIAKQN XTOIXEIQN

Kotaféoeig and mototikd 18pvpoto
Kotaféoeig and meldteg

Aowméc voypedoELg

Tow kepahona

Topdyoya xpnNUATOOIKOVOUIKA LEGH

XYNOAO YIIOXPEQYXEQN

KAGAPO ANOII'MA XTA EABETIKA
OPATKA

83

1 pvog 1 é10g

Méypr7 8 uéypr 30 péxpL 4 péypr 7 néxpr péxym  Mépav tov  Oiom pun
Xvvoro pépeg pépeg 3 mijveg 6 pnveg 12 pijveg 5¢ém S5etov  ToKoQOpa

€000 €000 €000 €000 €000 €000 €000 €000 €000
63 - - - - - - - 63
4.495 4.495 - - - - - - -
571.774 127.590 212.312 131.750 53.064 - - - 47.058
1.360.087 93.604 706.464 247.010 49.287 4.843 89 108  258.682
38 - - - - - - - 38
1.936.457 225.689 918.776 378.760 102.351 4.843 89 108  305.841
2.546 2.480 66 - - - - - -
8 - - - - - - - 8
1.934.024 - 1.292.366 505.923 131.622 4.113 - - -
1.936.578 2.480 1.292.432 505.923 131.622 4.113 - - 8
(121) 223.209 (373.656) (127.163) (29.271) 730 89 108  305.833
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SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIY

ATAXEIPIZH KINAYNQN (cvvéy.)

T 1o étoc mov éAnée otigc 31 Askeufpiov 2011

ANAAYXH EYAIZOHXIAY TPANIEZIKON EPT'AYXION ANA®OPIKA ME TON KINAYNO EHITOKION XTI 31 AEKEMBPIOY 2010 (cvvéy.)

NOMIEMA -
AOAAAPIA AMEPIKHX ($)

Metpnta

Adveln Kot 0ot GELS OO TIGTOTIKA 1PVLLOTO
Advelo Kot oot |oelS omd etapieg

Advela Kot omottoelg ond pUOIKA TPOCHOTA
Aowmd meplovotakd otoyyeio

XYNOAO HEPIOYXIAKQN XTOIXEIQN

Koraféoeig and mototikd popoto
Koraféoeig and neldreg

Aowmég VoY peEMCELG

TTopdyoya xpnNUATOOIKOVOUIKA LEGH

XYNOAO YIIOXPEQYXEQN

KAG®GAPO ANOII'MA XTA
AOAAAPIA AMEPIKHX

84

1 pvog 1 ét0g

Méypr7 8 péypr 30 péxpL 4 péypr 7 néypr péxym  Mépav tov  Oiom pun
Xvvoro pépeg pépeg 3 miveg 6 pnveg 12 pijveg 5¢ém 5eTOv  TOKOQOpPO.

€000 €000 €000 €000 €000 €000 €000 €000 €000
416 - - - - - - - 416
829.634 126.518 337.457 365.659 - - - - -
27.414 13.730 7.014 4.747 1.091 - - - 832
12.134 202 5.216 4.563 1.592 456 - - 105
7 - - - - - - - 7
869.605 140.450 349.687 374.969 2.683 456 - - 1.360
50.864 31.435 18.231 1.198 - - - - -
818.723 332.818 259.767 196.142 13.754 16.242 - - -
63 - - - - - - - 63
27 27 - - - - - - -
869.677 364.280 277.998 197.340 13.754 16.242 - - 63
(72)  (223.830) 71.689 177.629 (11.071) (15.786) - - 1.297




43.

XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

SHMEIQYEIY I[TPOY ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

ATAXEIPIZH KINAYNQN (cvvéy.)

Ta 1o étog mov éAnée mpoc 31 AskeufBpiov 2011

ANAAYXH EYAIZOHXIAY TPANNEZIKON EPTAYXION ANA®OPIKA ME TON KINAYNO EHNITOKION IMTPOX 31 AEKEMBPIOY 2010 (cuvéy.)

NOMIXMA - EYPQ (€)

Metpnta

Advela Kot amaTiGELS 0O TIOTOTIKA W0PVUATO

Enevddoelg mov katatdocovtonr wg ddveto Kot
OTOLTNOELG

Enevdvoelg Sobéoipeg mpog mdinon

Alheg emevdvoelg

Advelo Kot oot |oels omd etapieg

Advela Kot omottoeg ond PUOIKA TPOCHOTA

Axivnro, gykotactdoelg kot eEomMopnog

Aowd meplovciakd ototyeio

Topdyoya xpnUATOOIKOVOUIKA LECH

XYNOAO HEPIOYXIAKQN XTOIXEIQN

Kotaféoeig and mototikd 18pvpoto
Kotaféoeig and meldrteg
Xpedypapa KEPUAAIOV

Aowmég VoY peEMCELG

Tow kepdrona

Topdyoya xpnUATOOIKOVOUIKA LEGH

XYNOAO YIIOXPEQYXEQN

KAGAPO ANOII'MA XTA EYPQ

85

1 myvag 1 étog

Méypr7 8 uéypr 30 péxpL 4 péypr 7 néxpr péxym  Mépav tov  Oiom pun
Xvvoro pépeg pépeg 3 miveg 6 pnveg 12 pijveg 5¢ém 5eTOv  TOKOQOpPO.

€000 €000 €000 €000 €000 €000 €000 €000 €000
70.972 51.118 - - - - - 19.854
1.952.438 872.478 718.003 110.026 - 251.931 - -
912.542 - - 912.542 - - - -
31.044 - 856 - - 4876  23.644 1.668
16.429 - - - - - - 16.429
1.616.015 940.125 250.745 288.028 88.315 3.066 1.562 44174
805.343 572.029 143.948 53.667 13.024 2.587 - 20.088
33.128 - - - - - - 33.128
11.878 - - - - - - 11.878
5.027 27 - - - 5.000 - -
5.454.816  2.435.777 1.113.552 1.364.263 101.339 267.460  25.206 147.219
2.093.935 121.731 587.730 1.129.420 - 255.054 - -
2.671.775 741.307 386.739 542.840 415.827 514.345  67.059 3.658
100.251 - - 100.251 - - - -
57.186 - - - - - - 57.186
526.909 - - - - - - 526.909
5.291 - - - - - 5.000 291
5.455.347 863.038 974469 1.772.511 415.827 769.399  72.059 588.044
(531) 1.572.739 139.083  (408.248)  (314.488) (501.939) (46.853) (440.825)




XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED
SHMEIQYEIY I[TPOY ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIY

Ta 1o étog mov éAnée mpoc 31 AskeufBpiov 2011

ATAXEIPIZH KINAYNON (cuvéy,)

ANAAYXH EYAIZOHXIAY TPANEZIKON EPT'AYXION ANA®OPIKA ME TON KINAYNO EHITOKIOQN ITPOX 31 AEKEMBPIOY 2010 (cuvéy,)

1 pvog 1 ét0g
Méypr7 8 uéypr 30 péxpL 4 péypr 7 néxpr péxym  Mépav v  Oiom un

Xvvoro pépeg pépeg 3 miveg 6 pnveg 12 pijveg 5¢ém 5eTOv  TOKOQOpPO.
NOMIXMA - €000 €000 €000 €000 €000 €000 €000 €000 €000
EABETIKA ®PAT'KA (CHF)
Metpntd 25 - - - - - - - 25
Adveln Kot 0ot GELS OO TIGTOTIKA 10PVLLOTO 2.516 2.516 - - - - - - -
Adveln Kot omoTiGelS omd Topieg 614.117 130.622 222.534 182.162 74.322 202 - - 4.275
Adveld Kot amoiteELS amd PUOIKE TPOSMTOL 1.361.369 110.148 784.016 283.031 55.165 5.130 - - 123.879
Topdyoyo xpnUOTOOIKOVOUIKE LECH 176 - - - - 176 - - -
LYNOAO NEPIOYZIAKQN XTOIXEIQN 1.978.203 243.286  1.006.550 465.193 129.487 5.508 - - 128.179
Koraféoeig and mototikd popoto 1.976.699 - 1.324.646 512.013 136.031 4.009 - - -
Kotaféoeig and meldrteg 1.198 1.198 - - - - - - -
Topdyoyo xpNUOTOOIKOVOUIKE LECH 176 - - - - 176 - - -
ZYNOAO YIIOXPEQXEQN 1.978.073 1.198  1.324.646 512.013 136.031 4.185 - - -

KAGAPO ANOII'MA XTA EABETIKA
OPATKA 130 242.088 (318.096) (46.820) (6.544) 1.323 - - 128.179
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

XHMEIQYEIX [TPOX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAZEIX

I 1o étog mov éAnée mpog 31 AekeuBpiov 2011

43. AIAXEIPIZH KINAYNQN (cuvéy.)

ii. Kivovvog Pevototnrag (GOvEy.)

Xopig Meta&d tprov Meta&v evog
Kkafopiopévn Xe PO Evtog tpuadv UNVAV Ko vTOg £T0VG Ko [Tépav Tmv
Mén {fmon unvaov &vOG €tovg TEVTE ETOV TEVTE ETOV X0hvoro

2011 € € € € €
TIeprovoroka ctovysia
Metpntd kon katabéoels pe Kevrpwn Tpamela - 255.204.379 55.688.990 - - - 310.893.369
Advela Kot amaiTioELS OO TIGTOTIKA W0PVUATO - 444.507.512 141.952.580 - - - 586.460.092
Advela Kot OmaTioELS 68 TELATEG UETA TIG

TpoPAréyelg 593.191.928 86.946.450 119.405.188 420.438.488 3.058.160.965 157.017 4.278.300.036
Enevddoelg mov katatdocovtor wg davero Kot

OTOLTNGELG - - 599.057 - 912.000.000 - 912.599.057
Ewonpaktéa and aviimpoodrovs Kot

acPaALOpHEVOLG - 11.687.867 - - - - 11.687.867
Mepidia avTacPUAMGTOV TPOG AGPUAMCTIKES

VILOYPEDCELG - 4.937.679 - - - - 4.937.679
Enevdvoelg Siobéopeg mpog mdAinon 1.667.803 42.333.800 21.000.000 - 16.065.966 3.664.900 84.732.469
Enevddoelg mov amotipovvtan o gdAoyn aio

HEC® TOV ATOTEAEGUATOV 2.874.746 - - - 4.034.401 8.388.411 15.297.558
Axivnta, eykatootdoelg kot eE0TAMGHOG 31.564.459 - - - - - 31.564.459
Abla TeplovCLOKE GTOLYKEID 8.507.041 - - - - - 8.507.041
Enevdboelg o axivnto 1.661.000 - - - - - 1.661.000
Topdyoyo xpnUOTOOIKOVOUIKE LECH - - - - 11.606.922 - 11.606.922
Avaforropevn eoporoyia 2.971.934 - - - - - 2.971.934
®opoloyia 1.047.734 - - - - - 1.047.734
Aowd meplovciakd ototyeio 13.807.882 - - - - - 13.807.882
XUVOLo TEPIOVGLOKAV GTOLYEIOV 657.294.527 845.617.687 338.645.815 420.438.488 4.001.868.254 12.210.328 6.276.075.099
Ynoypedosig
Xpedypapa KEPUAAIOV - - - 277.106 - 95.100.000 95.377.106
Topdyoyo xpnUOTOOIKOVOUIKE LECH - 17.230.199 - - - - 17.230.199
Kataféoeilg omd mototkd pouato - 103.437.868 187.849.334 3.512.772 2.635.028.338 - 2.929.828.312
Katabéoeig amd meldreg - 522.749.355 997.799.575 807.108.926 263.053.140 - 2.590.710.996
A0ég VoY PEMGELG 60.006.525 - - - 55.227.591 - 115.234.116
ZOVOLO VTOYPEDCEDV (60.006.525) (643.417.422)  (1.185.648.909)  (810.898.804)  (2.953.309.069)  (95.100.000) (5.748.380.729)
KaBapn 0éon 597.288.002 202.200.265 (847.003.094)  (390.460.316) 1.048.559.185 (82.889.672) 527.694.370
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

ZHMEIQYEILX ¥TI¥ ENOINOIHMENEY OIKONOMIKEY KATAYXTAYEIX

I 10 étog mov éAnée otic 31 AekeuBpiov 2011

43. AIAXEIPIZH KINAYNQN (cuvéy.)

iii. Kivovvog Pevetotnrag (ouvéy.)

Xopig Meta&d tprov Meta&v evog
KkaBopiopévn Xe mpo™ Evtoc tprov UNvov Kot evtog £T0VG Ko [Iépav TV
Mén {fmon unvaov &vOG €tovg TEVTE ETOV TEVTE ETOV X0hvoro

2010 € € € € €
TIeprovoroka ctovysia
Metpntd kon katabéoels pe Kevrpwn Tpamela - 20.698.183 51.117.995 3.334.937 - - 75.151.115
Advela Kot oot GELS OO TIGTOTIKA 10PVLLOTOL - 1.011.919.656 1.548.114.779 251.931.187 4.766.510 - 2.816.732.132
Advela Kot OmaTioElS 68 TELATEG UETA TIG

npoPAéyelg 484.877.870 72.858.062 116.737.353 375.430.808 3.464.456.604 - 4.514.360.697
Enevddoelg mov katatdocovton og daveto Kot

QAT GELG - - 541.500 - 912.000.000 - 912.541.500
Ewonpaktéa and aviimpoodmovs Kot

acPaALLOpHEVOLG 4.425.278 - - 7.703.140 - - 12.128.418
Mepidia avTacUAMGTOV TPOG AGPUAMCTIKES

VILOYPEDTELG - - - 4.591.589 - - 4.591.589
Enevdvoeig dubéoueg mpog ndAnon 1.667.803 5.933.791 20.748.038 - - 4.075.691 32.425.323
Enevdbdoelg mov amotipovvran o gdAoyn aio

HEC® TOV ATOTEAECUATOV 3.307.629 - - - 1.644.414 14.836.427 19.788.470
Axivnta, eykatactdoelg kot e50TAMGHOG 33.402.729 - - - - - 33.402.729
Adia Teplovciokd ototyeio 8.467.930 - - - - - 8.467.930
Doporoyia 553.596 - - - - - 553.596
Aowd meplovciakd ototyeio 13.258.402 - - - - - 13.258.402
TOVOLO TEPLOVGLUKDV GTOLYEI®V 549.961.237 1.111.409.692 1.737.259.665 642.991.661 4.382.867.528 18.912.118 8.443.401.901
Ynoypedoseig
Xpedypapa KEPUAAIOV - - 239.060 - 95.100.000 - 95.339.060
Katabéoeig and motmtikd wpopato - 134.294.382 740.677.866 221.568.838 3.046.304.469 - 4.142.845.555
Kartabéoeig amd neldteg - 712.123.445 1.484.637.611  1.079.142.358 282.689.652 - 3.558.593.066
Topdyoyo xpnUOTOOIKOVOUIKE LECH - - - - 291.722 - 291.722
A0ég VoY PEMGELG 64.457.034 - 12.319 - 47.709.871 - 112.179.224
ZOVOL0 VTOYPEDCEDV (64.457.034) (846.417.827)  (2.225.566.856)  (1.300.711.196)  (3.472.095.714) - (7.909.248.627)
KaBapn 0éon 485.504.203 264.991.865 (488.307.191) (657.719.535) 910.771.814 18.912.118 534.153.274
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

43. ATAXEIPIZH KINAYNON (cuvéy.)

HAPAKOAOYOHXH KINAYNON (cvvéy.)

Agurrovpyikog Kivovvog

O Asgwtovpywog  Kivovvog  avagpépetar  otov  kivovvo (nuidg ®g  amotéleoua
OVOTOTEAEGUATIKOV 1|  TPOPANUATIKOV —E0MTEPIKDOV  OOIIKACLDY KOl  GUCTNUATOV,
avOpdTvNg ocvumepleopds, N egattiag ALV eEOTEPIKAOV TTAPUYOVI®V, TEPIAAUPAVOUEVOD
KOLL TOV VOULKOD KIvOHVO.

H Etapio éxer gpopupooer 1o IMioico Atayeipiong Asttovpyikod Kivobvov ommg owtd
avaiveton og [oAtikn tov Opidov. Baoikol d&oveg g ev Adym TToAitikig anotehovv:

e H opyavmtikn dopr| Sloeipiong Tov AEITOVPYLKOD KIvdOVo
e H ocvlioyn kot enelepyocio 6ed0UEVOVY YEYOVOT@V AEITOVPYIKOD KIVOHVOL
e H a&ordoynon tov Kvéivov Kot 0 KaBoploHog EVEPYEIDV UETPLUGUOD.

Me Baon 1o IThaicio Aertovpyel Emtponn Awyelpicemg Agitovpycod Kivdvvoo 1 omoia €yet
v emomteion tng vAomoinong g IloMrtikng Awyeipicemg Agitovpywod Kwdovov tov
Opilov Kol TV SPACTNPLOTHTO®Y KOl EVEPYEIDV OV GYETILOVTOL WE TNV OTOTEAECUOTIKN
SloyElplomn ToV AELTOVPYIKOD KIVOLVOUL.

Y10 mAaiclo g o Tave dadikaciag yivetal xpnomn tov eEEOIKEVUEVOD GLGTHIOTOS TO
onoio Ppioketar gykateotnuévo otnv untpikny Alpha Bank A.E. TIpdkeitor yio cdotnpo
gloaymyns kot emnefepyaciag SEOOUEV@V OO YEYOVOTO AELTOVPYIKOL KVOUVOL, T OToic
TAEIVOLOVVTOL GOUG®MVA LE TV KOTNYOPLOTOINGT TV TPATELIKMV SpAcTNPLOTHTOV MG EMIOTG
KOL TNV KOTNYOPLOTOINGT TOV YEYOVOT®V AEITOLPYIKOD KIvoHVou Omm¢ avtd Kabopilovtal
amo to Agutepo Xopemvo ¢ Emttpomnc g Baciieiag.

Hoparinio 1 Etopia oe cvvepyooio pe tov Outho €xet kotaptioel apBpd Kvpiov Asiktdv
Kwdovov kar mpog tov okomd ovtd mpoPaivel oe cviioyn dedopévav. Ot deiktec avtol
BonBovv oty mapakoroHOnon Tov AEITOLPYLKOD KIVODVOL.

Y10 mlaicloa  Oloyeiptong  TOv  AEITOLPYIKOD  KIVOOVOL  SIEVEPYOUVTOL  OOUNUEVES
OVTOOEIOAOYNOELS Omd  EMXEPNUOTIKEG  HOVAdEG OGO Kol  HOVAdES VTOSOUMYV Kol
vrooTNPi&e®g He OTOXO TOV EVIOMIGUO, KATOYpoen Kot aEl0AdYNon 1oV AETOVPYIKOV
KIVOUV®V TOV SLUVNTIKG OVTILET®TILOVV Kol EKTOVOLVTAL GYEJLD. OPAOTG Y10 TEPLOPIGIO TOVG,.

KANONIZTIKH ZYMMOP®QXH

Ymv Etopia Aerrovpysi ave&dpmmrn Awevbuvon Kavoviotikrg Zopudpemong ommg
wpoPAémetor and Tic mpdvoleg g odnyiog e Kevipikng Tpdnelag g Kompov «IThaicio
Apyov Agurtovpyiag ko Kpunpiov A&oddynong g Opyovotiking Aourg Ecwtepiknig
AwkvBépynong kot tov cuotnudtev Ecotepucod EAéyyov tov Tpaneldvy.
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XYI'KPOTHMA ALPHA BANK CYPRUS LIMITED

XHMEIQYEIY ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIX

T to £10¢ mov éAnée otic 31 Askeufpiov 2011

43. AIAXEIPIZH KINAYNON (cuvéy.)

KANONIZTIKH ZYMMOP®QXH (cuvéy.)

H AwevBuvon Koavoviotiking Zuppopedcems g etoipiag sivar dotkntikd aveEdptnn amd
OAAEG HOVAOEC HE apUOOIOTNTES OloyElpicemE KIVOUVOL 1 EKTEAECTIKEG OPUOOIOTNTEC 1
kaOnKovta eréyyov/ Ecwtepucod EAéyyov. Yrdyetar angvbeiog oto Atevbovovto Zopupovio,
emonttevetal omd tov Emkepaing Kavoviotikng Zvppoppmdcems tov Opilov Kot avoeépetat
6710 Atowikntikd Zoppfovio péow e Emrpommc EAEyyov.

Yxomog g AevBivoeng Kavoviotikng Zvppoppmdcemg eivar M TpoOANYM Kol 1
OTOTEAEGLATIKT OLOYEIPIOT TOV KIVOLVOV 1] GUUUOPPOONG TPOG TO EKAGTOTE KOVOVIGTIKO
miaicto  (Kivovvog KoavovieTikig Zvppdpemong) mov Pmopel vo mTpokvyouv domd Tnv
enmyepnotoky dpaoctnprotnta g Tpoméing. Avtd enttvyydveton pe tn BEomion KoTAAANA®V
TOMTIKOV Kol SldlKOCIOV Kol TNV VI0OETNON UNYOVICU®V ovoyvepiceEmg, €AEYYOL Kol
TOPAKOAOVONCEMC TV GYETIKAOV KIVOUVAV, LE OTOYO TN SopOAAEN TN OKEPUOTNTAG KO TNG

oNung g Tpomélne.

Eniong, péow tov Agitovpyod Zvppopewons, 0nwg o pdiog opiletar otnv Odnyio g
Kevtpwng Tpdmelag «Odnyia e Kevrpwng Tpdamelog g Kompov (Tpitm €xdoon —
Ampidiog 2008) vy v  [Hopesunddion Eemivpatog Ilapdvopov Xpnipoatog kot
Xpnuoatodotnong g Tpopoxpatiogy, Oeomilel kKot epapprdlet Tig KATAAANAES SLOOIKAGIES [LE
oTOY0 TNV £yKoipn Kot dtopkn cvopudpemon g Tpamélng Ue T0 EKAGTOTE 1GYDOV EMOTTIKO
kot puBuioTikd TAaiclo moOv  agopd otV WPOANYM  TNG  XPNOLUOTOINCNG  TOL
YPNUOTOTIOTOTIKOD GUOTHUATOG Yol TN VOUIUOTOINGoN €600mV amd To EETAVUA TOPAVOLOV
YPALOTOC KOl TN YPNUATOSOTNON TNG TPOUOKPOTIOG.

AYXOAAEIA TAHPO®OPIQN ETAIPIAX
H Ertaipio éxet vioBetnoet v IoAtikn Aceoieiag ITAnpogopidv tov Ouirov.

To ITAaicto Acpdrelag ITAnpopopidV avapEPETOL GTO GHVOLO TMV SLOIKNTIKDV, TEXVIKMY KO
QUOIK®OV UETP®V UECH TOV OToIV O1acPAAETOL | TPOOTUGIO TOV TANPOPOPIOY KUl TOV
TANPOPOPLOKOY cuoTnudTeVv ™¢ Etaupiag.

Yvuykekpyéva, pe 10 vrd avapopd IMiaicio Swwceorilovtar ot akdiovbeg 1W610TNTEG TTOL
yopoaktnpilovv kdbe gidovg TANPoopic 1] TANPOPOPLOKO GOGTN O

o  Fumorevuxomra: EEacpdiion 0Tt p6vo e£00G1080TNHEVEG OVIOTNTEG UTOPOVV VO EXOVV
TPOCPOCT G CLUYKEKPIUEVEG TANPOPOPIES 1| TANPOPOPLOKE GUCTHUATO.

o Axeporotnro: Ilpootacio T@V TANPOPOPIOV KAl TANPOPOPIUK®DY GUGTIUATOV OTO N
g€ovalodotnuévn M €€ aueleiog Tpomomoino.

o  Mabeootnra: EEacpdiion ¢ So0eoudOTTOC TOV TANPOPOPIOV 1 TATNPOPOPLUKDV
GLOTNUATOV GE EEOVGLOSOTNIEVEG OVTOTITEG.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

I To €r0¢ wov €Anée otic 31 Agkeufpiov 2011

43. ATAXEIPIZH KINAYNON (cuvéy.)

KANONIZTIKH XYMMOP®QXH (GUVEY.)

Ymv Etopla Aettovpyel aveEdptnn  AwebBvvon Kavoviotikng Zopuudpeoonsg Ommg
mpoPAémetor and Tic mpdvoleg g odnyiog g Kevipikng Tpanelag g Kompov «IThaicio
Apyaov Asgwtovpyiog kou Kpunpiov A&oidynong g Opyoavotikng Aoung Ecwtepiknig
AwokoBépvnong kat towv cvotnudtov Ecotepikod EAEyyov twv Tpoameldv» 1 omoio pepipvd
TapaAnAa Kat yio tv vAoroinon g IoAttiking Aceareiog ITAnpopopidv Tov Opiiov.

Yxomog ¢ Awevbvvong Kavoviotikng Zoppopeooceng eivar m mpdinymn Kot 1
OTTOTELECUATIKY OLOYEIPIOT TOV KIVOOVAOV U1 GUUUOPPOOTG TPOG TO EKAGTOTE KOVOVIOTIKO
miaico (Kivévvog Kavoviotikng Zvpupdpemong) mov pmopel vo. TPOKOWYOLV omd Tnv
emyepnotoky dpaoctnprotnta g Tpoméing. Avtd enttvyydveton pe tn Béomion KoTaAANA®V
TOMTIKOV Kol SdlKOoIOV Kol TNV VI0OETNON UNYOVICU®V avoyvopicems, €AEYyOL Kol
TOPOUKOAOVONGENDS TOV GYETIKMY KIVOUVOV, LE GTOYO TN SapOAAEN TNG AKEPALOTNTOS KOL TNG

oNung g Tpomédne.

AX®AAEIA IIAHPO®OPIOQN ETAIPEIAZ
H Ertoipia éxer vioBetnoet v oAtk Aceaieiag ITAnpogopidv Tov Opirov.

To IMhaicto Acpdieiag [TAnpoopldv avapEPeTal 6TO GHVOLO TOV JOIKNTIKDV, TEYVIKMOV Kol
QUOIK®OV UETP®V UECH TOV OTOIOV S10cPAALETOL 1| TPOGTUGIO TOV TANPOPOPIOYV KUl TOV
TANPOPOPLOKAOY cuoTnudTeVv ¢ Etatpiag.

Yvuykekpluéva, pe 1o vd ovoaeopd ITAaicwo dwaceariloviar ot akdAovBeg 1016t TEC OV
yopoaktnpilovv kdbe idovg TANpoopic 1] TANPOPOPLOKO GHGTN O

o  Fumotsvtikotnra: EEacpdiion 0Tt uovo e£00G1000TNUEVEG OVIOTNTES UTOPOVV VO EXOVV
TPOGPOCT G CLYKEKPIUEVES TANPOPOPIEC T} TATNPOPOPLOK( CLGTHUATO.

o Axepordtyro: Ilpootacio T@V TANPOPOPIOV KAl TANPOPOPIUKDY GLCTIUATOV OTO N
eEovolodotnuévn 1 &€ apeleiog Tpomomoino.

o Miwnbeaiuotnra: EEacpdiion g S00eoudTTOG TOV TANPOPOPIOV 1 TATPOPOPLUKDV
GLOTNUATOV GE EE0VGL0JOTNLEVESG OVTOTITEG.

Aoc@aAOTIKOL KIiVOUVOL TEVIKOU KAGO0V

o) ZoyvoTHTO TWV ATOITHOEDY

Mo copPodraia TEPLOVGIOKDV ATOAELDY, Ol KAUATOAOYIKEG QAAAYEC TTOV £YOVV G CLVETELN,
oKpoio KOPIKA QOIVOLEVE, KOl TIG GUVETELEG TOVG €IvVOL O O CNUAVTIKOG TAPAYOVTIOS TOV
emnpealel ™ ovyvotnto TV omatoewv. Ocov agopd o GUUBOANLN LOTPOPUPUAKEVTIKNG
KAAVYMC, 1| GLYVOTNTO TOV OTOLTHGEMY EMNPEALETAL GO TIG dPACTIKEG AALOYEG GTOV TPOTO
CoMg kabmg kot omd KANPOVOLLKOUG TPy OVTEG.

H Ovyatpikn etarpio pécm 61001kac1OV TOL €QOPUOLEL GTO TUNUO TEXVIKDOV VTNPECIDOV TNG
KoOADG KOl HECH CLUEOVIDY HE TOLG OVIOCQOAMOTEG TNG, TPOOTAOEL Vo EANYIOTOTOMGEL
OVTOVG TOVG KIvOUVOLG. Mmopet emiong va apvnBel Tnv TAnpopr anoitioemy mov mlavov va
EUTEPIEYOVY ATATY).
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43. AIAXEIPIZH KINAYNQN (cuvéy.)
A6QaMOTIKOT KivOUVol YeviKoD KAAdov (cuvEy.)

p) Ymoloyiouog twv peldoviikav acpolictpwv
Ta copforaia avtd Exovv Ppayvrpobeoun ddpketa. H Buyatpikn etaipio £xel To dikaiopa
VO, OVOTPOGUPUOGEL TNV TILOAOYLOKT] TOALTIKY| TNG.

Aoc@alioTikoi kivovvor Khadov Zmnig

Ot UEALOVTIKEC VTTOYPEDGELS TN OLYATPIKNG ETOPIOG TOV ATOPPEOLY OO TO, AGPAAIGTNPLN
ovpuporaa Lmng mov PBpickovtal 6e 1oyd voloyilovtal amd Tov AvaAoyloT TG £Taipiog
YPNOWOTOIDOVTAG O1dpopes VToBécelc. Ot o GNUAVTIKEG TEPTYPAPOVTOL IO KATM:

AcQUMGTIKOL Kivouvol

(o) Oviaiuotnra

IMa cvpPoraia ta omoia mepEyovv KaAvwyelg Bavdtov, ynidtepa mocoostd BvnoodTnTag Bo
glyav ¢ amotéleopo avénuéveg amoutnoelg Bovatov. H extipnon v ™ Bvnowdrta
Baciletar o€ TumOTOMPUEVOLG dEBVIG TIVOKES OVOTPOGUPLOGUEVOLG YO VO, AVTIKOTOTTTPILoVY
v gumepio g Kumplaxng ayopdg kat tng Buyatpikng etapiog.

(B) Eéoda avovéwang ovufolaiwv

H vrobeon avt Paciletor ommv mpdPreym tng adENOMG oTOV SEIKTN THOV KOTOVOADTY|
poakporpdfecpuo kabhg kol otig avénoelg oto cbordylo emmpdobeto Tov OEikTn TIUDV.
AvEnon otov minbmpioud e£6dmv Ba Exel g amotédeoua Ty avénon ota amobéuato (ong.

(v) [IAnOwpiouog drayeipiotikamv eEodwv

H vrobeon avt Paciletor ommv mpoPreym tng adénong otov SeikTn TIUOV KATUVOADT
poxporpodfecua Kabhg kot otig awénoelg oto cboddylo emmpdcheTo Tov OEiKTn THMV.
AvEnon otov AnBopiopd £0dwv Ba Exel og anotérecpa v avEnon ota amodépata Long.

Enidopaocn oty kepdopopio TG

Merafoi mopopéTpov QuyaTpikig eTaipiog

2011 2010

€000 €000
AvEnon emttokiov ayopdg 1% 971 862
Meiwon gmrokiov ayopdg 1% (1.582) (1.523)
Avénon ota mocootd Bvnopotntag katd 10% (1.178) (1.130)
Meiwon ota tocootd Bvnoyotntog katd 10% 1.063 1.019
AvEnon e£6dwv avavémong katd 5% (163) (152)
Meiwon e£60mv avavémong kot 5% 138 125
AvEnon TAnbwpiopod e£6dwv 1% (470) (451)
Meimon mAinbopiopov e£60wv 1% 220 196
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EYAOI'H AETA

H goloyn o&la avtimpocmnedel 10 TOGO GTO OMOI0 £V TEPLOVGLOKO OTOLYEID pUmopel va
ovtoAloyOel 1 o vroyxpéwon va amomAnpmBel oto mMAMICL UG GLVRBOLS EUTOPIKNG
ouvaAlayng. Ta meplocoTEPH TEPIOVGIOKE GTOLXEID KOl VTOYPEDCEMY TAPOVSIALOVTOL 6TV
vroAoyiLopevn evioyn a&io tovg.

H ebhoyn a&la tov dovelov kol anaitnoewv and meAdteg eival mepimov ion pe 10 m0cd oL
TOPOVGLALETOL OTNV EVOTOINUEVT] KOTAGTAOYN OLKOVOUIKNG B€omng, HeTtd v aeaipeon tng
OTOUEIMONG TOV ETCPUADY ATOLTICEWV.

H Awevbovon elvar g yvopung 6tt n gdAoyn oiie TV TEPIOVCIOKMY GTOWEIOV Kol T®V
VIOYPEDCEDY TOL LVYKPOTHATOG TO OO OV TAPOLGLALOVTOL TNV VTOAOYILOUEVT] EDAOYT
a&la Toug Tpoceyyilel T AoyloTikn Toug aia.

KE®AAAIAKH EITAPKEIA

To xepdroo mpooeépel mpootacio amd ampofrentec (nuiEg agov ot mpoPAéyipec 1
avapevopeveg {nuiég kaidmrovion and mpoPréyelg my. yio emopoielc anotthioels. o va
VILApYEL KAALVYM Yo ampoPArenteg (NUEg o1 EMOTTTIKES apyEG {NTOVV TNV TNPNOT KEPOAOLOKNG
emapkelag, opiCovv T1 omotehel Ogiktn keporawokng emdpkelng (AKE), Ttov 1tpomo
VTTOAOYIGLOV TOV Kol TO VYOG Tov Adyiotov AKE mov wpénet va, diatnpovv ot Tpamelec.

INa tov vroAoyiopd Tov kepaiaiov cvpemva pe tov ITvidva I tov Agdtepov ZvUE®@VOL TNG
Emutpomng g Baoikeiog (Basel II) yiveton yprion tov cvotipatog «SUNGARD» to omoio
Bpioketar eykateomuévo oty untpikn Alpha Bank A.E.

Koatd 10 2011, n Etoupia €xet emiong mpoPei otny mpdtn «ecmteptkn| dtadikacio a&loAdynong
g keparowokng endpkelag (ICAAP)» kot oty ékdoon oyetikng ‘Exbeong, coppwovo pe
oyetkég odnyieg g Kevipwkng Tpdamelag g Kompov kai tov ITvadva II tov Agdtepov
Yvpemvov g Emtponng g Baotieiag (Basel II).

Koatd ™ Sudpkein tov €rovg 2011, n Etoupio Atov o€ mANPY] GOUUOPOEOON HE TOVG
Kavoviopotg me Kevrpukig Tpaneloc g Kompov, eved kotd tmv dmoym g owotnpel
EMOPKN KeEPAAOO avdAoyo pe tnv @OON, TNV KAHOKO KOl TNV TOAVTAOKOTNTO TOV
dPOCTNPIOTHTOV TNG KOl TOVG GYETIKOVS KIVOHVOLS TOV aVOAAUPAVEL.

ANAAYXZH KATA TOMEA

Ot gpyaciec Tov Xvykpotiuatog dtaywpilovtal o dVo Aettovpykog Topeis: o€ Tpamelikég
KOl YPNLLOTOOIKOVOUIKEG VINPEGIEC KOl G ACPAAMOTIKEC vanpesiec. Ot tpamelikéc kot
YPMUOTOOIKOVOIKEG — VTnpecieg  meplhapuPdvoov v mopoyn  PBpoyvrpdbeouwv,
peconpofecpumv kol HokpompOfecumy daveimv Kol EYYVNCE®V KOl CGAA®V TIGTOTIKOV
Otevkolbvoewv. Ol aGQUAMGTIKEG VINPEsieg TEPLAUPAVOLY TNV TOPOYN OCPAAGTIKMOV
VANPECLDY GTOVG KAAGOLG (MNG Kot YEVIKOD KAGSOV.
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46. ANAAYZXZH KATA TOMEA (cvvéy.)

Avalvon kozd Aertovpyio
TOUED,

2011

Tpoanelikéc ko
YAPNLATOOUCOVOLIKES
VINPEGIEG

AGQOAMCTIKEG VTN PEGiEG

2Hvolo

2010
Tpamelucéc kat
PN LATOOUCOVOLIKES
VINPEGIEG
AGQOAMCTIKEG VTN PEGiEG

20volo

T'a t0 €10 mov €Anée otic 31 Askeufpiov 2011

Képom

Mewtd TPV TN
€1000MLaTOL @oporoyia

€ €

332.491.129 5.966.688
5.514.379 792.096
338.005.508 6.758.784
309.174.631 60.720.149
5.361.625 2.357.551
314.536.256 63.077.700

AmocPéoelg
oKWV TOV,

EYKOTOOTACE®V TEPLOVGLUKDV
Kol eE0MTAMG OV

€

2.552.058
106.125

2.658.183

2.718.904
117.217

2.836.121

XpedAvon
GvAmv 2Hvolo
2Hvolo Tow TEPLOVCIUKDYV
otoyEiwV VITOYPEDCEDV KeEQAAoLQ oToyEiwv

€ € € €

241.485 5.697.048.596  520.094.435 6.217.143.031
35.009 51.332.042 7.600.026 58.932.068

276.494 5.748.380.638  527.694.461 6.276.075.099

227.648 7.856.018.818  522.642.100 8.378.046.214
47.154 53.229.809 11.511.174 65.355.687

274.802 7.909.248.627  534.153.274 8.443.401.901

94

To pektd €1000MUATO A0 TOVG MO TAVE® TOUEIS OPACTNPLOTNTAG, TO KEPON TPV TN (OPOAOYio Kol T TEPLOVGLUKE ototyeio empepilovtal petald TV
TPOECIKMY KO YPNUOTOOIKOVOULIKAOV VINPESLDY KOl TOV AGPOMSTIKOV vanpesidv. OAeg ot dpactnprotnteg dedyovtar otnyv Kodmpo.
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YXYNAAAATEX ME XYNAEAEMENA ITPOXQIIA

95

Ta cvvdedepéva TpdoOTo TEPLOUPAVOLV TN cOLVYO, To VKO TEKVO KOl ETOLPIEG OTIG OMOiEg O
ArornTikde Zoppovioc | to Mérog g Atedbbuvong kotéyet dueca 1 éupeca tovAdytotov 20%

TOVL OaldpaTog YNeov og ['evikn Zuvéhevon.

Oleg or ovvorhoyég pe to pHEAN Tov AOKNTIKOO ZvUBOLAMOL Kol HE TO GUVOEIEUEVO TOVG
npoécONO yivovtal pe ovvibelg epmoptkodc 6povs. Ocov agopd ta Pactkd devbuvtikd oTeAéym
aplOUOC TIOTOTIKOV O1EVKOAVVGEDVY £XEL XopnYNOEel pe BAoT TOvg 1oYXVOVIEG OPOVE OTMG KL Yi0.

70 VIOAOUTO TPOS®MIKS TG Etaipiog.

Tiotwukés dievkoldvoels oe onuaviikd uéin e AiedBovons kot coVOEIEUEVWY TPOTOTWV:

Ap1Ouog
Yoppodrav

Xapniotepa tov 1% tov iov Kepaiaimv g

Etaupiag, avd Zopfovio 1

2011
€

Mpy exredeanirol Aiowntirol Zoupfoviol
Aaidpoto og LEAN 55.000
Exteleonivol Awoknrixoi 2oufovior kot fooixa AievQoviire,

oteAéyn
MicBoi ka1 m@eAfpota 865.655

Tuvollay£EG PHE TNV PNTPLKY ETONPio

20volo
€000

19

2010

48.749

1.112.449

Koatd ) didpkewa tov £tovg, n untpiky etopio Alpha Bank A.E éyer nopaympnost tpomelicég
gyyonoelg vyovg €355.037.516 (2010: €280.570.950) avopoptkd e TNV KOAWYN GLUYKEKPIUEVOY

davelwv TeAoTdV.

"Ecoda /'E€oda pe v punrpki] etonpic

2011 2010
€ €
Ecoda
Toxot 6g Aoyaplacpovg tpobecpiog 20.950.654 22.910.197
Toxot 6 TapAy®Ya ¥PNILOTOOTKOVOLKE LEGH 14.647.765 -
35.598.419 22.910.197
Ekodo
Toxot 6g Aoyaplacpovg tpobecpiog 36.009.712 24.580.574
Tokot o€ ¥pedypUPO KEPUANIOV 637.786 526.074
36.647.498 25.106.648
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(iv) Ymolowma pe etanpeieg Tov Opirov Alpha Bank

Alpha Katanalotika Plc

2011 2010
€ €
Emevdvoeig mov ta&ivopnnkay g Saveld Kol omoitioel 912.599.057  912.541.500
Xpewotikd vroloira oric 31 Ackeufipiov 912.599.057  912.541.500
Alpha Bank Srbija AD
2011 2010
€ €
ITocd mov ogeidovton ot etoupeieg tov Ouidov Alpha Bank 3.500.043 -
THiotwtine vroloira onig 31 Ackeufipion 3.500.043 -

XYMMETOXH XYMBOYAQN XTO KE®PAAAIO THX ETAIPIAX

Ta pédn tov Aotkntikod Zvpfoviiov, 1 o0{VYOG KOl TO TEKVO TOVG OEV KATEXOLV TOGOGTO
apeoca N éupeca oto kepdrato g Etapioc copowva pe to dpbpo 60(4) tov mepl ALudv ko
Xpnuatiotnpiov A&imv Kdmpov Népov otig 31 Askepfpiov 2011,

Kotd ™ dudpxela g meprodov peta&d 31 AexepPpiov 2011 ko 30 nuepodv mpv and v
nuepounvio ¢ €wdomoinong ywo cvykAnon g Emotag Ievikng Tuvéhlevong, dev vanpée
0TOL0ONTOTE SOKVUAVOT GTO O TAV® TOGOGTA.

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY METOXIKOY KE®AAAIOY

211c 31 AexepPpiov 2011 ta TOGOCTA TOV HETOXWOV TOL KOTELOV KOTE KLUPLOTNTA, GUESA 1|
éupeca, mépav Tov 5% TOL €kdOUEVOL pETOYKOV KepaAaiov g Etaplag MTov o
axoAov0me:

31 Aexepfpiov 2010
%
Alpha Bank A.E. 100
Kot 1 ddpkela g mepiddov petald 31 Aekepfpiov 2011 kot 30 nuepodv mpwv and v
nuepounvia g €domoinong yw ovykinon g Etoiag 'eviknig Xvvédevong, dev vnpée
OTOL0ONTOTE SLOKVUAVOT GTO O TAV® TOCOGTA.
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50. TETONOTA META THN IEPIOAO ANA®OPAX

Agv vnpyov 0ToL0dNTOTE OVOLDON YEYOVOTA LETA TNV TEPI0O0 AVOPOPAS TOV VoL ETNPEALOVV
TIC EVOTOINUEVEG O1KOVOLUKEG KataoTdoels otTic 31 Askepfpiov 2011 wépoav amd Ta akdAiovda:

o X11¢ 12 Tavovapiov 2012 vroypaetnie n véa ZvAloykn Zoppaocn petasd tov Kumpiakod
Epyodotikod Zuvdéopov Tpamelowv kot g Evoong Tparmelikdv Yroiiniov Kodmpov
omov 10 oyEdo  kabopiopévov mopoydv Topeiov Ilpovoiog / PA0d®PNALOTOC
Agumnpémong éravce va woybvel otic 31 Agkepfpiov 2011 kon aviikebictator amd 1
Iavovapiov 2012 pe oyxédio kobopiopévav ewoeopmv. Ot Kabopiopéveg elopopés eivar
14% eni Tov oeb0ob ToV VIAAANAOL 07O TOV EPYOdOTI EVA Y10 TOV VITUAANAO KLUOTVOVTOL
amo6 3% - 10%.

H swoayoyn tov Tapeiov Ilpovoiog dev avapéveror vo emnnpedost opvnTikd To
amoteléoparto g Etaipioc yio to 2012,

e Ot gvomoINUEVEG OIKOVOLIKEG KATOOTACELS eyKpinkav yia ékdoorn amd to AlonTikd
Zoppoviio g Etarpiag otig 19 Ampidiov 2012.
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